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POST-MORTEM EXAMINATIONS, 


SoME fire insurance companies have that ex- 
ceedingly charming faculty of berating an ex- 
aminer, special or local agent whenever a risk 
of any importance burns. Granted there are 
losses which, under the rules of an office or 
where proper care and judgment had been ex- 
ercised, should have been avoided. Where 
cases of this kind arise the responsible person 
should be very firmly treated. If he is found 
incompetent and unable to learn lessons from 
experience, then the company should rid itself 
of his services. 

Where, however, a risk burns, that to all 
intents and purposes is a good one of its class 
and has nothing about it to its disadvantage to 
attract the attention of those responsible for ac- 
cepting it, companies that create a_ turmoil 
with their men for passing it belong to that se- 
lect underwriting coterie who do business with 
their feet instead of their heads. They seem 
to think that their employes should be gifted 
with an omniscience which will enable them 
to tell what risks will burn and what will not. 
Stacks of correspondence arise over these 
losses. The spirit is taken out of the examiner, 
special and local agent. 

When a good risk burns let companies take 
their medicine. A coroner’s inquest is essen- 
tial, of course, but to find a man guilty of ac- 
cepting a line when he used his best judgment 
and followed company rules, and harass him 
until « new fire occurs, is abundant proof of a 
narrow-bored management. 





SYNDICATE PARTICIPATION. 
We hear much these days during the New 
York legislative investigation of life companies 


as to syndicate operations. Suppose, for exam- 


ple, that a railroad wants to sell $25,000,000 of 
bonds. A syndicate of individuals or coropora- 
tions or both is formed to take the entire is- 
Sue. {[n most cases no money is required to 


be paid in, as the bonds are sold to the public, 
the railroad is given the purchase price and the 
Protis are then disposed of to the syndicate 
Participants. 

| syndicate plan seems to be the one fol- 
low d in Wall street in handling these large 
Sstcs. By this method the whole issue is dis- 
boscd of to one responsible body. It is an evo- 


lution of modern financing on a large scale. 
In itself there is no danger so far as we can 
discern 


The big life companies, in order to get 





ground floor prices, are forced to become mem- 
bers of these syndicates. At least, such is the 
evidence brought out in the investigations. 1t 
is said to be impossible to buy direct from the 
railroads or other corporations selling stocks 
or bonds without being a syndicate member. 

The life companies have made large sums of 
money in these syndicates. Sometimes they 
have taken their share of the issue as an in- 
vestment, and again have simply allowed the 
securities to be sold and then been awarded 
their share of the profits. Money has been 
made on an extensive scale because of the 
country’s prosperity. Prices are high, money 
is circulating freely, industrial conditions are 
excellent and every man of caliber is living 
well. 

We do not condemn syndicate operations. 
Doubtless in the machinery of Wall street and 
its titanic deals they are the most expeditious 
and safest means of sifting securities into the 
public maw. We do see, however, danger in 
syndicate participation where life companies 
enter not for purposes of investment but 
solely for hope of profit, and never see the 
bonds purchased. 

This is speculation pure and simple, and to 
the conservative American, life insurance 
should be far removed from the field of specu- 
lation. A policyholder himself may speculate 
or take chances, but he wants to feel that the 
money he pays for insurance is safe. His in- 
surance he counts as the one fund that can- 
not be wiped away in the game of market 
manipulation. 

There is danger of loss as well as chance of 
gain in syndicate deals. Under certain finan- 
cial atmospheric conditions the peril is great. 
If a life company wants to invest money and 
has to enter a syndicate, let it become a pur- 
chaser of securities, not a speculator. ‘The 
navigation syndicate is an example of what is 
liable to happen. 

Let our life companies keep hands off the 
speculative end of Wall street. Laws should 
be passed prohibiting life companies entering 
syndicates where the intention is to buy and 
sell again to the public without any transfer 
of securities being made. 


ADVOCATES FEDERAL CONTROL. 


James R. Garfield, United States commis- 
sioner of corporations, has come out in a state- 
ment suggesting that Congress be requested to 
consider the advisability of enacting a law 
for the legislative regulation of interstate and 
foreign commerce under a license or franchise. 
He thus believes that insurance companies and 
all corporations engaged in interstate com- 
merce can be placed under federal control. 





MISCELLANEOUS NOTES. 


The Iowa State will shortly reorganize as 
a stock company and enter Illinois as such. 


The Chicago Underwriters Association has 
decided to treat lodging and rooming houses 
in mercantile buildings as in the preferred 
class. 


Judge James M. Barker, vice-president of 
the Berkshire Life since 1875 and its advis- 
ory counsel, died in Boston Monday night 
in his sixty-seventh year. 


J. E. Anderson, formerly assistant general 
agent of the Hanover in Texas, has been 
appointed special agent of the Commonwealth 
in Texas, to serve temporarily while D. M. 
Craddock, the present special agent of the 
company, goes to Dallas to organize a local 
department. 


A new life company, capitalized at $100,000, 
is being promoted by W. J. and E. F. Arm- 
field, father and son, bankers of High Point, 
N. C. The same gentlemen are interested 
in the formation of a fire company also to 
be capitalized at $100,000, and a total of 
$130,000 has been subscribed. 





RIDGWAY TAKES A NEW CONNECTION 





Former Special Agent of Millers National 
Takes Western Field for Central 
Manufacturers Mutual. 





J. H. Ridgway of Chicago, who for a num- 
ber of years has been special agent for the 
Millers National of Chicago for the New 
England states, New York, Ohio and Michi- 
gan, has resigned to become special agent for 
the Central Manufacturers Mutual of Van 
Wert, O. He will maintain Chicago as his 
headquarters and have jurisdiction in the 
western states. The Central Manufacturers 
is a first-class company, and in Mr. Ridgway 
secures a man of large experience, who in his 
various connections has gathered valuable in- 
formation that has rounded him out as an 
excellent underwriter. Mr. Ridgway will 
stimulate the business of the Central Manu- 
facturers in the west and will have general 
charge of its business in his field. 





REMOVES INSPECTOR JOHNSON. 

Mayor Dunne of Chicago,in defiance of the 
wishes of the fire insurance men of the city, 
has removed T. J. Johnson, assistant corpora- 
tion counsel, who is assigned to the fire depart- 
ment to investigate suspicious fires. In his 
place Frank Hogan is appointed. He is con- 
nected with the Dunne political machine. 





ELECTRICAL MEN TO MEET. 


The Western Association of Electrical Engi- 
neers, which was recently organized to include 
electrical experts in the west and south, will 
hold a two days’ meeting in Chicago in the 
rooms of the local board on Thursday and 
Friday. There is no set program other than 
the reports of committees. The main work 
will be practical field inspection of different 
kinds of risks. 


AFTER THE COPIPANIES TOO. 
Ashtabula, Oct. 4—(Special.)—Prosecutor 
Taylor of Ashtabula county, in continuation 
of his warfare against insurance companies, 
today sent notices to seventy companies 
doing business in the county that actions 
will be commenced to collect at once $50 a 


day from each company so long as they 
continue to aid, advise, combine, confeder- 
ate or “agree, in any way whatsoever, to 


carry out said unlawful combination or so- 
called insurance trust to make rates,” the no- 
tification being on the same terms as that 
used against the agents last week. 





ILLINOIS FIELD CLUB TO MEET. 
The Illinois Field Club will hold a special 


meeting at Chicago Oct. 10 to discuss the 
new relief rules recently adopted by the 
Illinois State Board and Western Union. 


Some of the non-union field men fear that 
considerable trouble to their companies may 
result from these rules. 


HOT AFTER FRATERNAL BUSINESS. 

Keen competition exists between the Na- 
tional Surety and the United States Fidel- 
ity & Guaranty for fraternal business. The 
latter company recently quoted a go-cent rate 
on the Modern Woodmen bonds as against 
$1.50 had by the National Surety last year, 
this figure amounting to a cut of $10,000 on 
the total premium. The National held the 
business. 





INSURANCE COMPANY WINS. 

In the case of the Robards Tobacco Com- 
pany at Henderson; Ky., against the North- 
ern of London the jury on Wednesday re- 
turned a verdict for the defendant. The 
case is one of great interest, as a number 
of companies are involved. The tobacco 
company objected to the rate made by the 
Kentucky & Tennessee Board of Fire Un- 
derwriters and canceled its policy, at the 
same time announcing that it would hold the 
board liable. 
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WESTERN LIFE CASE NOT DECIDED. 


ILLINOIS DEPARTMENT’S FINDINGS. 








Proposed Reinsurance in the Security Life & 
Annuity Is Held Off Until Court 
Reaches Conclusion. 





Nothing can be done in the Western Life 
Indemnity of Chicago until Judge Kohlsaat 
of the federal court in Chicago renders his 
decision on the petition that has been argued 
before him for several days, in which some 
of the policyholders seek to prevent the re- 
insurance with the Security Life & Annuity 
of Philadelphia, and also ask that a master 
in chancery be appointed to make an inves- 
tigation. This decision will not be rendered 
until Thursday of next week. A meeting of 
policyholders will be held on that day to 
vote on the reinsurance proposition if the 
court dissolves the temporary injunction. 

This week attorneys from both sides made 
elaborate arguments, but the Western Life 
gained a point when the court allowed the 
report of the examination of the Illinois de- 
partment to be filed in evidence. 


Think Deal Will Go Through. 


The officers of the company believe that 
the temporary injunction will be dissolved, 
and, if so, those who favor the reinsurance 
have enough proxies to carry the day. The 
Security Life & Annuity has already been 
admitted to Illinois, and a number of other 
western states. Agents will be appointed 
throughout the western field at once to carry 
on the work, and even if the Western Life 
Indemnity reinsurance falls through, Mana- 
ger Rosenfeld will no doubt be the master 
hand in the Security. 


Events of the Week. 


The events of the week in the Western Life 
Indemnity case are: 

1. An appointment cf a receiver for Man- 
ager E. I. Rosenfeld’s private affairs, which, 
however, has no bearing on the company. 

Arguments in Judge Kohlsaat’s court on 
a bill filed by complaining policyholders asking 
an injunction to prevent the reinsurance with 
the Security Life & Annuity, requesting an 
investigation by a master of chancery and a 
receiver. 

3. Receiver Bird of Western Union Life of 
Chicago, reinsured in Life Insurance Company 
of Pennsylvania, goes into court and demands 
an accounting from Manager Rosenfeld. The 
latter courts a full investigation. 

4. Heirs of Norris claim go into court to 
secure an injunction restraining the Western 
Life from removing assets until claim is settled. 
‘The face of the policy is $4,000, but was scaled 
down in the reinsurance to ; 

5. Meetings of policyholders who want all 
the inside information and desire to know 
whether their sates are to be increased, also 
want to know whether changes in the by-laws 
have been made lessening the authority of 
policyholders. The policyholders’ committee is 
led by Attorney H. B. Hicks, formerly counsel 
for the committee, who was deposed. 


Facts About Manager Rosenfeld. 


There has been considerable said regard- 
ing the connection of Manager Rosenfeld of 
the Western Life Indemnity with C. 
Binkley, the great life insurance scavenger 
of the country. Mr. Binkley, through nu- 
merous reinsurance deals, had gathered to- 
gether about twenty-four moribund assess- 
ment and fraternal institutions into the Life 
Insurance Company of Pennsylvania. Mr. 
Rosenfeld had had no insurance experience, 
but met Mr. Binkley in connection with a 
deal that Mr. Rosenfeld had in hand in 
floating securities to put up an office build- 
ing in Washington, D. C. He went to Mr. 
Binkley’s bank in Philadelphia to secure a 
loan and in that way met him. He pur- 
chased an interest in the bank which con- 
trolled the guaranty fund of the Life In- 
surance Company of Pennsylvania. This 
was in January, 1904. Binkley then went to 
Florida, returning in March. At that time 
Mr. Rosenfeld bought out Mr. Binkley’s 
interest in the life company, when the latter 
was caught in a shady deal. He had no 
idea whatever of Binkley’s reputation as the 
manager of a life insurance company morgue 


(Continued on Page 20.) 








HAS OPENED SCHOOL OF INSURANCE. 





West Side Y.M. C. A.of New York City Starts 
a Course of Instruction and Secures 
Leading Talent. 





The West Side Y. M. C. A., 318 West Fifty- 
seventh street, New York, opens on Monday 
evening, October 9, with the life insurance class 
meeting on Monday evenings and the class in 
fire and other branches of insurance meeting 
on Friday evenings. Miles M. Dawson, F. I. 
A., will be in charge; special lecturers will be 
invited to assist. 

The purpose is to give to insurance men, 
home office employes, agents, brokers and es- 
pecially the insured, a broad and_ technical 
knowledge of insurance, specializing as to life 
insurance, but combining as to other branches. 
The courses may be taken separately or 
together. 

Several leading insurance men have intef- 
ested themselves in the movement, the follow- 
ing forming an advisory committee: 

FE. G. Snow, president, Home of New York. 

EK. G. Richards, general manager, North 
British & Mercantile. 

S. C. Dunham, president, 

William A. Marshall, 


Travelers. 
vice-president, Home 
ife. 

Frederick M. Frelinghuysen, president, Mu- 
tual Benefit Life. 

Oscar Ising, manager, Ocean Accident & 
Guarantee. 

The plan has also been commended by Presi- 
dent MeCall of the New York Life, President 
Hegeman of the Metropolitan Life, President 
Scott of the Provident Savings, Dr. E. R. 
Gould, president of the Thirty-fourth Street 
National Bank and others. 

Among other courses already established at 
the West Side Y. M. A. are “Business 
Economy,” “Investments,” “Real Estate,” “Of- 
fice Boys’ Course,” and many others. 





REPORT ON TOLEDO INSPECTION. 


The following is a statement of the results 
of the general inspections in the congested dis- 
trict of Toledo, August 16-18: Twenty-six dis- 
tricts covered, including 45 city blocks; 592 
individual inspections made; 169 notices to 
property owners, including 270 separate re- 
quests for improvement; 167 replies to date; 
102 have complied with first request; 67 
served with second request; 15 reinspections ; 
65 complied after second request; I case re- 
quest for more time on account of absence 
from the city; 1 case ignored, and Chief Mayo 
of the fire department has taken up with the 
deputy fire marshal for attention; 61 reports 
to second request, received from Chief Mayo, 
but some of these have been responded to by 
owner or tenant before report of chief was 
received; 5 second requests are retained by 
Chief Mayo, which he is giving further atten- 
tion, but some of these have also been reported 
upon by owner; 256 of the separate requests 
for improvements have been complied with. 

There appears to be some little discrepancy 
in numbers, but this is chargeable, no doubt, to 
the crossing of reports in transmission. 





COMPANIES REFUSE PERIISSION. 


Policies covering the plant of the Higgins 
Manufacturing Company, Newport, Ky., give 
permission to use the Acme Sunlight acetylene 
gas generator, manufactured by the Sunlight 
Gas Company of Cincinnati, but as this device 
has never, at any time, been approved by the 
Underwriters Laboratories, the rule will not 
admit of its use, and companies are acting ac- 
cordingly. 





The North River Fire has 
dividend from 8 to 10 percent. 


increased its 
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TIME-SAVING DEVICE. 


Every agent should have a copy of Speed’s 
Pro-rate and Short Rate Cancellation Tables. 
It is a scheme used to expedite calculations 
and yet give absolute accuracy. It is the best 
invention of the day for the agent. Send 50 
cents in cash and you get a table. If it is not 
satisfactory, you can return it. It takes but 
a half minute to get results by the table. 

THe WESTERN UNDERWRITER COMPANY, 





PROGRESS MADE IN INVESTIGATION 


STILL PROBING FINANCIAL DEALS 








Perkins and Winthrop Tell Interesting Stories 
of Inside Transactions—Schiff on Danger 
of One Man Corportions. 





President McCall of the New York Life 
was before the investigating committee of th« 
New York legislature this week and made the 
statement that it was the experience of th: 
company that three-fourths of the bills intro 
duced in state legislatures affecting life insur 
ance were blackmailing schemes or holdu) 
measures. 

Mr. McCall denied that the New York Lif 
discriminated in favor of Spanish policyholder 
during the recent war. He said the compan) 
was a mutual one and treated all its policy 
holders alike. 

Explains Various Features. 

He went over the general phases of lii 
insurance, explaining the mortality tables, the 
different values, non-forfeiture laws, etc. He 
also explained how a company built up its 
surplus. 

Mr. McCall said that the New York Life 
had done all in its power to prevent rebating 
and had discharged many agents found guilty 
of indulging in the practice. In commenting 
on deferred dividend insurance he said that 
policyholders of the same class had all their 
earnings credited to them and this fund could 
not be used for any’ other purpose than paying 
dividends. 

Testimony of Actuary Weeks, 

R. W. Weeks, the actuary of the New York 
Life, said that it had been the practice of th« 
company to pay higher commissions for de 
ferred dividend policies, as they were easier to 
write. and the company believed that such 
policies were to the greater advantage of the 
policyholders, He said that the full share of 
the surplus each policy had earned was not 
added until the end of the accumulation pe 
riod. He said that interim dividends were 
made to satisfy the Prussian government. 

Perkins Refuses to Show [lorgan’s Books. 


George W. Perkins, vice-president of the 
New York Life, was before the legislative 
investigating committee in New York last 
week and was asked to furnish certain books 
of his firm, J. P. Morgan & Co. Mr. Perkins 
refused to produce the books, but said he 
would furnish a copy of the transactions 
wanted. Attorney Hughes, for the investigat- 
ing committee, stated that he intended to get 
the books. The main questioning directed at 
Mr. Perkins was about the. purchase of $4,000,- 
ooo of St. Louis terminal bonds. In this ques- 
tioning it was intended to show that Mr. Per 
kins of the firm of J. P. Morgan & Co. pur 
chased the bonds and then sold them to the 
New York Life, he being vice-president of the 
company. Mr. Perkins stated that he was re 
ceiving a salary of $25,coo from the New York 
Life to represent the policyholders in these 
transactions. He said he had authority from 
the finance committee to purchase these bonds. 
He said that the treasurer of the company 
took up the negotiation with Morgan & Co., 
but he does not recall whether he dealt with 
another representative of Morgan & Co. than 
Mr. Perkins or not. 

Mr. Perkins said he was authorized by 
the finance committee to buy $5,000,000 = 
Louis terminal bonds at 102, less 1 percent, ! 
he got them at par, less 2 percent. Inquisit» - 
Hughes wanted to see what entry was in tlic 
Morgan books as to the terms and time of 
sale of these bonds to the New York Life, 
and it was here that Mr.. Perkins balked. 

Numerous Deals Are Explained. 

It was shown that President Hegeman ot 
the Metropolitan Life secured a $50,000 loan 
from the New York Life and paid 1% perc: nt 
interest. -It was found that several previc 
loans had been made to Mr. Hegeman, @! d 
on the last three only 114 percent was pai‘. 
Mr. Perkins did not know who authorized tie 
loans or why so low a rate was charged. 

Mr. Perkins said the actual profits on se- 
curities in 1901 were $5,253,542, and proits 
from other sources $585,546. In the New York 
Life’s report the profits were given as $3,075, , 
372, as agents’ balances and real estate depre- 
ciation had been deducted. 

Mr. Perkins was asked about the participa 
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IT Wik JOIN THE WESTERN UNION. 


ACTION OF THE NEW HAMPSHIRE. 








Company Decides to Unite with the Big Legis- 
lative Organization—Will Readjust 
Its Local Agency Forces. 





The New Hampshire Fire Insurance Com- 
pany has applied for admission to the West- 
ern Union. This action came as a great sur- 
prise, as the New Hampshire is well planted in 
non-union agencies.. Owing to the fact that 
it has to compete with non-union companies 
in commissions it has found its expense ratio 
increased and desires, therefore, to affiliate 
with graded commission companies. 

Question Has Arisen Before. 

The question came up under the administra- 
tion of former President Crosby. Mr. Crosby 
personally was anxious to enter the union but 
his directors and some of the western field 
men were against it. The chief opponent to 
entering the union in the west was Fred W. 
Lee, former general agent, who has since re- 
tired. Following the change in administration 
the company after due consideration decided 
to enter the union. 

Complete Change in Agencies. 

This action will mean a complete change in 
its agency representation, which will require 
considerable work. In a small way it will 
be a repetition of what the Connecticut has 
passed through in resigning from the union, 
although it will receive the support of union 
companies in its efforts to locate in clear 
agencies. It is the first company that has a 
well established agency force that has entered 
the union. The other recruits have been new 
companies that were just starting to appoint 
agents. “The success of the New Hampshire 
in getting readjusted will be watched with 
keen interest. It is the most important event 
in union circles since the resignation of the 
Connecticut. 

Explanation of [oore’s Change. 

This explains the main reason why M. S. 
oore of the Equitable recently decided to go 
with the New Hampshire in the west. The 
New Hampshire is regarded as a good com- 
pany and has always received the support of 
local agents. 





CHANGES FOR ROYAL MEN. 

H. L. Dalton of Columbus, O., special 
agent of the Royal, is to be transferred to 
Wisconsin, to take charge of that state, 
which has been vacant since Hart Darling- 
ton went with the Spring Garden. Mr. 
Dalton was with the old Cincinnati depart- 


ment of the Royal and was brought to’ 


Chicago when Law Bros. moved to that 
city. He served as an examiner for many 
years. He was then sent into Iowa and 
then transferred to Ohio to assist State 
Agent Duffey. His successor in Ohio will 


be George A. Yuncker, who is now ex-— 


aniner in the Royal office in charge of the 
Onio field. Law Bros. have thus recog- 
nived the ability of young men in their em- 
pioy by giving proper advancements. Both 
o: them are competent men. 





WOFFORD TAKES UP NEW WORK. 


’. P. Wofford, who was formerly deputy in- 

rance commissioner in Tennessee and later 

\ nt with the Royal Exchange, being for 

ie time at the head office in New York, has 

reigned and will represent Commissioner 

| \k of Tennessee in the examination of the 
New York life companies. 





lapLEY.—B, F. Hadley, editor of the In- 
ance Advocate of New York, and formerly 
istant editor of the Insurance World, is on 
vestern trip. He is one of the most active 
n in the business, a man of high ideals, a 


-tler and a gentleman. He is coming right 
the front. 





oLson.—H. W. Colson of Chicago, western 
neral agent of the New York Fire, a few 
ys ago married Mrs. Margaret J. Tinkham. 
r. Colson is one of the star field men in the 
“st and his friends are pleased to learn of 
S event in his life, 





DRYDEN SENDS OUT SOME INQUIRIES. 





Wants to Get Opinion of Prominent Business 
Interests as to Federal Control of 
Insurance Companies. 





In a circular letter addressed to hundreds of 
influential railroad men, investors, bankers and 
capitalists, Senator Dryden mentions the fact 
that President Roosevelt has already urged 
federal control of insurance. He then enumer- 
ates these as’ some of the important benefits 
which are expected to result from such super- 
Vision : 

1. An increase in the security of the policy- 
holders. 

2. A decrease in the expense rate and the cost 
of insurance. 

3. A decrease in the burden ‘of needless taxation. 

4. A decrease in the amount of clerica! labor 
now indispensable to meet the requirements of 
some fifty states and territories. 

5. The stamping out of fraudulent insurancé 
enterprises. 

6. Adequate national protection for American 
companies transacting business in foreign countries. 


_Senator Dryden then propounds four ques- 
tions, to which he requests categorical answers 
by a simple “yes” or “no.” ‘These questions 
are: 

1. Do you indorse the suggestion of President 
Roosevelt that insurance companies engaged in 
interstate insurance business should be regulated 


by and brought under the control of the federal 
government? 


2. Do you hold the insurance business to be a 
national rather than a local interest and properly 
entitled to the solicitude and care of the national 
governinent ? ’ 

3. As a matter of personal opinion, do you hold 
the business of insurance to be commerce, or an 
integral and indispensable element of commerce, in 
the sense in which this term is used in every-day 
language? 

4. Are you in any way apprehensive that it 
would be inexpedient or inadvisable to increase the 
power of the federal government to the extent im- 
plied in the regulation of insurance by congress? 

The Hartford life insurance presidents met 
to consider Senator Dryden's letter. They 
resolved to send a joint memorial to the Con- 
necticut Board of I rade, instead of replying 
individually. President Bulkeley of the A®tna 
Life said that even if federal control were 
permitted under the constitution, he did not 
see where it would be an improvement over 
state supervision, 





HOME MEN MAKE CHANGES. 

J. W. Warnshuis of Chicago, the special 
agent of the Home of New York in Cook 
county, has been appointed state agent of the 
company in Iowa to succeed T. T. Armstrong, 
resigned. Mr. Armstrong has not yet an- 
nounced his plans. Mr. Warnshuis has made 
a fine record in Cook county, and the Iowa 
appcintment came in the nature of a promo- 
tion. E. R. Hurd, special agent for the com- 
pany in Illinois, succeeds Mr. Warnshuis in 
Cook county. Mr. Hurd was formerly with 
the western department of the National and 
then was with D. S. Wagner, the adjuster. 
He is one of the most prominent young men 
in the business. The Cook county experience 
will be valuable to him. State Agent F. T. 
Wise of the Home in Illinois will soon ap- 
point a successor to Mr. Hurd. 





UNIFOR? TANNERY SCHEDULE. 


The New York Association, the Middle 
Department Association, the Southeastern 
Tariff Association and the West Virginia 
Association have all appointed committees to 
meet in conference to discuss the advisability 
of a uniform tannery schedule for all the ter- 
ritory under the jurisdiction of these organi- 
zations. The West Virginia committee is 
composed of Michaels of the Western and 
British America, Collinson of the Home and 
Sweeney of the Glens Falls. 





PERFECTING CAR BARN PLANS. 


Henry N. Staats, manager of the Traction 
Mutual and Electric Mutual at Cleveland, 
has formulated plans for fireproof street car 
barns, in which the walls, division walls and 
roof will be of reinforced concrete. Mr. 
Staats states that many of the barns in the 
future will be constructed in’ this way and 
he believes that it will add materially to the 
reduction in rates. The engineering and 
drafting departments of Mr. Staats’ office 
are kept busy formulating new plans for 
fire protection in car barns, power houses 
and machine shops for electric railways. 





PUBLICITY TO BE THE NET RESULT. 


ATTITUDE OF TWO BIG COMPANIES. 


Interesting to Note Different Tactics Adopted 
by New York and Mutual in the 
Investigation. 





(From a Staff Correspondent.) 

New York, Oct. 2—All New York is 
watching the life insurance investigation 
with the keenest zest. It is realized that the 
inquiry will be thorough and comprehensive 
so long as the committee is able to con- 
tinue the work. The appropriation is only 
$50,000, and this amount cannot last long 
at the present rate of expense. However. 
if any work remains uncompleted it will 
probably be attended to through other 
channels. The joint examination of the 
New York Life by five middle western 
states, with Actuary Wolfe in control for 
three of them, will occupy the next three 
months. This examination will be of a very 
general nature. Gradually the best and 
broadest minds in the business are being 
concentrated on the problems presented in 
the three New York companies. Miles M. 
Dawson, an actuary, who has developed 
greatly since coming to New York, is the 
actuary for the committee. 

Publicity Is the Main Result. 

Publicity, proclaimed as the cure for cor- 
porate evils, is the result most aimed at in 
the investigation and the one most likely 
to be achieved. In the judgment of most 
men watching the trend of affairs, this is to 
be desired, and it is in fact the avowed 
‘platform of the New York Life itself, the 
company most prominent in the investiga- 
tion. No one expects much in the way of 
legislative action on the committee’s final 
report. The influences of all sorts which 
will undoubtedly be brought into play when 
the matter comes up will probably prevent 
the adoption of wise and _ well-considered 
measures. More may be expected from the 
states to whose insurance departments Mr. 
Wolfe will make report, though it is gen- 
erally felt that it is not so much the enact- 
ment of more laws as the better enforce- 
ment of those existing which is needed. It 
is a fair judgment to say that the New 
York department has been shown to be of 
very little real value to life insurance. 

New York Life and Mutual Life. 

It is a curious study to compare the 
respective methods of the Mutual and the 
New York Life in meeting the investiga- 
tion. It is commonly understood that 
President McCall, shortly after he assumed 
office, decided to conduct the New York 
Life along independent lines, and that he 
declined to enter into a working agreement 
with the Equitable and Mutual unless his 
friend Mr. Hegeman of the Metropolitan 
would be also included. This, it is said, 
would have given a tie vote when a natural 
division occurred, since the Mutual and 
Equitable, it is understood, would probably 
have acted together. 

Mutual Keeps in Background. 

The Mutual’s plan is to keep in the back- 
ground as much as possible. It moves 
quietly and warily, and gives only what in- 
formation is actually demanded. Very little 
regarding the inside workings of the com- 
pany has yet been revealed. President Mc- 
Curdy and all the officers except Treasurer 
Cromwell have thus far escaped the witness 
stand. The company has advanced no 
theories of its own in the matters taken up 
or done anything to provoke comment. 
Treasurer Cromwell has frankly admitted 
that the company’s assets have become so 
large as to be unwieldly, and that while 
syndicates are not the best means of in- 
vesting life insurance funds, he asserts that 
he was obliged to make use of them, 

New York Life in the Limelight. 

The New York Life has taken the other 
tack. The only occasion that the serene 
composure of Attorney Hughes has been 
disturbed and he has shown any signs of 
becoming angry have been in some of his 
contests with New York Life witnesses. 
He has had several little set-tos with Mr. 
Perkins. The witnesses have swamped him 
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General View of the Convention 
of Commissioners of Insurance. 








‘The Annual Convention of Insurance Com- 
missioners last week elected the following of- 
ficers: President J. V. Barry, Michigan; 
vice-president, Theron Upson, Connecticut ; 
anemttany; J. J. Brinkerhoff, Illinois; executive 
i E. Drake, District of Colum- 
bia; B. I Carroll, lowa; R. E. Folk, Tennes- 
see; A. I. Vorys, Ohio. 


McGivney Wants Strong Resolutions. 





On Wednesday evening Commissioner Mc- 
Givney of Louisiana presented a paper em- 
bodying certain suggestions which he thought 
ought to be embodied in resolutions. In the 
paper and his remarks he scored President 
Dryden. of the Prudential, the methods of the 
Equitable of New York, denounced high pres- 
sure methods and favored the limiting by law 
of the commissions and expenses of mutual 
companies. He also favored the prohibiting 
of the use of the deferred dividend or tontine 
system by mutual companies and the require- 
ment that they make annual accounting of sur- 
plus to policyholders. He would limit in- 
vestments to practically the basis of savings 
banks investments, would forbid life com- 
panies to maintain other corporations and 
their officers from engaging in other business 
or serving as officers of other corporations. 


What the Committee Reported Back. 


These suggestions went to a special com- 
mittee of five, consisting of Vorys, Ohio; Mc- 
Givney, Louisiana; Carr, Maine; Barry, 
Michigan, and Wolf, California. On Thurs- 
day evening the committee reported as, fol- 
lows: 


The committee regrets that it has not had time 
to consider adequately the matters submitted to 
it, and that their report must necessarily show 
evidence of hasty preparation. It is recognized 
that one of the most important duties imposed 
by the laws of various states upon the insurance 
departments is that of requiring sworn annual 
financial statements and making examinations of 
the financial conditions of life insurance com- 
panies, and publishing annual reports of the same. 
In the performance of this duty the efforts of the 
departments have necessarily been confined to the 
analyses and publication of assets and _ their 
values and the liabilities and their amounts after 
the manner required by law. That these efforts 
in the main, have produced satisfactory results is 
demonstrated by the fact that life insurance com- 
panies generally, as well as those now under in- 
vestigation, are conceded to be in sound financial 
condition; and the committee would particularly 
impose upon policyholders the fact that notwith- 
standing the evils and the reprehensible conduct 
hereinafter referred to, the solvency of the com- 
panies has not been questioned. 

Recent official investigations of certain life 
insurance companies have disclosed transactions 
and practices in their management, startling and 
surprising, because of such reprehensible if not 
criminal character, These transactions and prac- 
tices are now so well known and conspicuous in 
the public mind that it is unnecessary here par- 
ticularly to describe them, and they are of such 
character that they call for some expression by 
this convention. 

This committee has in the limited time per- 
mitted attempted to give some consideration to the 
question as to how the efforts of the departments 
may best be directed towards more thorough su- 
pervision and more complete exposition of the 
affairs of life insurance companies. 

In the expenditure of moneys and the invest- 
ment of the funds contributed by the policy- 
holders, the highest standard of honesty should 
prevail, and there should therefore be no con- 
cealment, but rather the fullest publicity as to 
the business methods indulged in by the com- 
panies, 

The committee is of the further opinion that 
if the departments were able to compel a compre- 
hensive and detailed exhibition of dividends or 
benefits annually paid or credited by every life 
company under the several forms of policies at 
the several ages, and of each year of the history 
of the policy, much, if not everything, could be 
accomplished in comparing the benefits performed 
by the different companies for the premiums 
charged, and would tend to direct competition 
toward showing the best results, rather than the 
most alluring promises and high pressure strug- 
gles for the largest volume of business. 

This committee recommends the adoption of a 
resolution to the effect that it is the sense of this 
convention that the reprehensible transactions and 
practices indulged in by life insurance companies 
hereinbefore referred to, should and do receive 
the severe condemnation of this convention, and 
that the members of the convention will, to the 
extent of their power and jurisdictions, aid in 


the promotion of laws and department regulations 
that will tend to prevent and punish extravagance 
and mismanagement in the operations of life in- 
surance companies, and to secure more frequent 
accounting to policyholders; and that department 
examination should not be limited to the inspec- 
tion of liabilities, but should include investiga- 





tions into the management and methods of life 
insurance companies. 

This committee recommends that either a spe- 
cial committee or the committee on blanks be 
directed to make such investigation and report to 
the convention its conclusions and a form of re- 
port designed to provide annually for an account- 
ing of dividends as hereinbefore indicated. 

‘This committee is of the opinion that upon the 
completion of the investigations of life insurance 
companies now being conducted the members of 
this convention will be better qualified to make 
definite suggestions respecting the laws necessary 
to bring about the necessary reforms. 

Vandiver Wants Them Hotter. 

Commissioner Vandiver of Missouri wanted 
the report amended as follows, but his reso- 
lution was killed 27 ayes to 3 nays: 

Resolved, That it is the sense of his convention 
that any officer of a mutual insurance company 
«qwho diverts the funds of the policyholders or 
any part of the same to political purposes, or to 
other uses not consistent with the object for 
which the company is organized, grossly violates 


a sacred trust and should be compelled to replace 
the funds. 


° Host Follows Time-Honored Custom. 

Probably the moment of tensest interest in 
the insurance commissioners’ convention was 
when the vote was announced on the motion 
to amend the report of the committee on 
blanks by inserting the much discussed gain 
and loss exhibit. It was Thursday morning 
and the convention had been running along 
very smoothly, listening to the reports of 
standing committees and approving them in 
regular form. H. D. Appleton of New York 
had presented the report of the committee on 
blanks, incorporating a few changes in the fire 
blank and a few in the life blank, when up 
rose Host of Wisconsin with a motion to 
amend the blank by inserting a gain and 
loss exhibit. The motion was expected, be- 
cause it has been made every year or a num- 
ber of years, its special champion for several 
years having been Dearth of Minnesota. 
Dearth is officially dead. His mantle fell up- 
on Host. 

Gain and Loss Exhibit Has Many Advocates. 

Appleton began to fence with points of or- 
der. It appears that at the Columbus con- 
vention a motion was adopted that all pro- 
posed changes in blanks should be handed in 
at least three months before the convention. 
Chairman Cutting ruled the point well taken. 
O’Brien of Minnesota moved that the Colum- 
bus resolution be rescinded. There was dis- 
cussion over this and Gray of Rhode Island 
considered the time inopportune. Carroll of 
Iowa raised the point that one convention 
could not bind a subsequent convention. The 
motion to rescind was finally carried by a vote 
of fourteen to thirteen. This was followed 
by a motion by Host of Wisconsin that the 
gain and loss exhibit be added. After some 
discussion as to the advantages and disad- 
vantages of the gain and loss exhibit, a roll 
call was ordered, and the vote stood fifteen to 
fifteen, the chair casting the deciding vote 
against it. It came as a complete surprise to 
most of the convention and there was quite a 
suspicion among those present that Mr. Host 
was about as much surprised in reference to 
the size of the vote in favor of the gain and 
loss exhibit as anyone else. There were some 
surprises in the vote; for instance, Vermont 
voted for it and Kansas voted against it, but 
on the whole, it was the west against the 
east. 

New Faces Seen at the Meeting. 


In no convention for many years has the 
west been as largely represented as at the 
Mount Washington. There were quite a num- 
ber of new faces. E. Myron Wolf of Cali- 
fornia arrived for the second day of the con- 
vention. Then there was Cunningham of 
Montana, a typical representative of the far 
west—bluff, hearty, popular with those present, 
not taking very much part in the discussions, 
but exhibiting pretty good level-headed sense 
when he did say anything. Clay was there 
from Texas. O’Brien who succeeded Dearth, 
created a very good impression. He was new 
and did not push himself forward. He prom- 
ises to make a useful official and is liked by 
those who come in contact with him. 

One of the picturesque figures of the meet- 
ing was Vandiver of Missouri. He is a 
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MOST PAPERS ARE FORCED TO GIVE IN. 





Advertising Controversy in Ohio Wanes Be- 
cause Ways and Means Are Found 
to Accept the Plums. 





It seems that the controversy in Ohio over 
the publishing of companies’ annual state- 
ments in every county where they do busi- 
ness has about died out. When the com- 
panies endeavored to place their advertising 
in some counties, the papers refused to tak« 
it unless it came through the Standard Ad 
vertising Company of Cleveland, which hac 
attempted to get all the papers possible in sev 
eral counties to enter into an agreement to re 
serve these advertising plums from it. It 
seems that the foreign companies did not de- 
sire to get into an ugly controversy and hence: 
arranged to place their advertising in any way 
possible in order to comply with the law. Some 
of the American companies were anxious to 
make a test case, where papers refused to ac 
cept the advertising. It seems, however, that 
the “tip” went out to the papers that they 
had better accept this advertising from the 
companies and thus not be placed in the atti 
tude of being in an advertising trust. Since 
that time the companies have not had much 
trouble in getting their advertising accepted 

There remain but three counties, Carroll, 
Morgan and Vinton not heard from, the 
others agreeing to take “ads.” direct from 
agents. = 





ARRANGEMENTS FOR THE ARMENIA. 


Notice of the proposed reduction of the capi- 
tal of the Armenia of Pittsburg from $250,000 
to $200,000 was sent shareholders of the com- 
pany on Monday. When this result shall have 
been attained, a general meeting of stockhold- 
ers will be held, and the desirability of assess- 
ing the stock $25 per share, in order to create 
a substantial surplus, will be set forth by 
President Robert Dickson. As fully 70 percent 
of the stock is pledged to the proposition, there 
is little likelihood but that it will prevail. The 
accountants who have been overhauling the 
affairs of the corporation for several weeks 
have completed their work and the new man- 
agement is now reviewing the field connec- 
tions. The company has withdrawn from Ten- 
nessee, its experience making such a course 
desirable. Colonel J. W. Powell, formerly 
Kentucky special of the Royal Exchange, is ap- 
pointed to a like position with the Armenia. 





PROMOTING BIG CANADIAN COMPANY. 


The Sovereign Fire of Canada is being or- 
ganized with $2,000,000 capital, $250,000 of 
which is now being offered at 2 premium of 
25 percent. A. H. Hoover, president and man 
aging director of the Sovereign Life of Can- 
ada, is directing the organization of the new 
company. He will engage a competent fire 
underwriter as manager. 





DrenEr—J. H. Dreher, an examiner in 
the Cook county department of the Spring 
field, had his first experience as a special 
agent during his recent summer vacation at 
Pentwater, Mich. Some of the men in the 
office made up a daily report from the Port 
Huron agency of the company, reporting a 
policy issued to Ray N. Schure, coverig 
building, machinery and stock of “the Never- 
Rip Barb-Wire Overall Factory, located ov 
and one-half miles west of Pentwater, Mic’. 
on Lake Michigan road.” Mortgage clause 


and permits for three barrels of gasoli 
ninety days’ vacancy and other insurance 
were attached. This was sent to t 


Dreher stating that if it had come from 4 \y 


agent less valued than the one at fF vt 
Huron the company would have telegrap)°d 
him to cancel at once, but as Mr. Dre! °f 
was in the vicinity he was requested ‘0 
inspect the risk and report. It would b. 4 


good chance to get some field experience | 
might lead to fine things for him, etc. * W 
the fellows at the office are malicio ‘y 


propagating a false report that Dreher s; "t 
a day looking for the plant and finally 
quired of a native, who informed him ‘1¢ 
would have to swim to it or get a boa 4s 


the location was a mile and a half ov im 
Lake Michigan. 
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PRESIDENT ARNOLD TO BE IN CHICAGO. 


M. S. Moore of Chicago, the resident sec- 
retary of the Equitable Fire & Marine, who 
has had charge of the Cook county department 
and western losses, will assume his new duties 
as special agent of the New Hampshire in 
Illinois, Indiana and St. Louis about the 
middle of the month. This will necessitate 
the Equitable selecting another man in Mr. 
Moore’s place. President Arnold of the com- 
pany will be in Chicago this week for this pur- 
pose. Inasmuch as the company writes Chi- 
cago business direct from this office, it is 
likely that someone will be chosen who has a 
good knowledge of Chicago business. It is 
stated, however, that the office may be closed. 
It only writes business direct outside the 
congested area. Thus its income is not large. 
The company maintains the office largely to 
keep up appearances and to handle losses west 
of Pennsylvania. 

++ te 
CHANGES IN UNION RULES. 


The union, deprecating the use of the words, 
“or assigns” or their equivalent in mortgage 
clauses, has instructed inspectors to eliminate 
these words wherever practicable. The union 
has also eliminated all reference to coinsur- 
ance in its amended rules and_ substituted 
therefor “reduced rate average clause.” Au- 
tomobiles and retail lumber yards have been 
added to the list of exceptions to the rule 
against writing policies covering beyond the 
limits of a single town. 

++ +e 
RENDEZVOUS OF FIELD FORCES. 


The Fire Underwriters Association of the 
Northwest will meet in Chicago next week 
and it will be the Mecca for all western field 
men. This is the one time in the year when 
the special agents gather in Chicago for a few 
days, meeting their associates from different 
parts of the west. This year there has been 
no electioneering for the presidency. Politics 
have played a part in some previous elections 
until the members decided to suppress such 
activity. This is the year when a field man 
will be elected. The honor is always a great 
one and anyone chosen to fill the office cari be 
congratulated on the hold he has on the un- 
derwriters of the west. President T. E. Gal- 
lagher is due to arrive in the city on Monday 
to warm up for the annual meeting. While he 
is on the “rubber,” there will be some fine 
curves sent over the home plate. Mr. Gal- 
lagher has performed some excellent service 
for the association, has worked hard to pro- 
duce a program that will attract attention and 
has spent much time and money to advance 
the interest of the body. 

One of the new features at the Northwestern 
association this year will be the presence of 
fficial delegates from eastern field associa- 
tions. President Gallagher sent an _ invita- 
tion to the various associations of the country. 

‘he Middle Department will send its president, 

N. Russell, and two ex-presidents, L. Wied- 
rhold, 38 and H. O. Kline. The New Eng- 

nd Insurance Exchange will send President 

harles D. Palmer. The New York State As- 

‘ciation will send A. P. Howes of the Niag- 
ra, F, W. Jenness of the AZtna and Howard 
le Mott of the North British. 


++ ++ 
RATES ON WOODWORKERS. 


There is some complaint in Chicago over the 
w rates on woodworkers, which have now 
cen rated under the single occupancy manu- 
cturing schedule. They were formerly rated 
ider a simple schedule, while the new tariff 
plies a great many additional charges. The 
sult is that in the majority of cases the rates 

e increaséd, while it is claimed that the 
oodworker business, as a class, has been quite 
rofitable. Officers of the Chicago Underwrit- 

s Association say that while rates, as they 
tand, are increased, they can be reduced be- 
Ww the old average by making simple changes 
fire protection and other features not in- 
olving structural alterations, which will cause 
‘ittle expense. The basis rate on a standard 
oodworking risk—lumber dressing only—was 
53,25 under the old schedule. Under the new 
schedule the rate will be $2.50. Agents are 





permitted to cancel and rewrite as of Septem- 
ber 15, after the changes have been made. 
++ et 


CHANGES IN TORNADO RATES. 


Some changes have been made in tornado 
rates in union territory. Farm rates are from 
Oct. 1 50 cents, 75 cents and $1 for one, three 
and five years. Cotton gins, coal shafts, 
smelters, salt plants and rolling mills, hereto- 
fore written at 20 cents, 40 cents and 60 cents, 
are added to the more hazardous class, for 
which 50 cents, 75 cents and $1 hereafter will 
be required. If these risks, however, are of 
approved fireproof or exceptionally safe con- 
struction, and are so certified to the rating 
authorities having jurisdiction, they may be 
carried under the old rate of 20 cents, 40 
cents and 60 cents. For the nonhazardous 
classes a differential is made between the 
territory east and west of the Mississippi— 
that east being 20 cents, 40 cents and 60 cents, 
and that west being 25 cents, 50 cents and 
75 cents. 

+ a 


HARVEY IN THE WEST. ° 


R. D. Harvey, assistant United States man- 
ager of the Royal Exchange, who arrived in 
Chicago last week, will visit some of the west- 
ern agencies and return again to Chicago to 
be present at the northwestern meeting. Dur- 
ing his stay he will look over field timber, as 
the company will put on two more field men 
in the west. He will also look over the com- 
pany’s local representation. 

++ ++ 


APPROPRIATIONS ARE MADE. 


The Committee on Fire Protection Engi- 
neering, having installed its new laboratories 
and received appropriations for carrying on 
further work, is now well equipped to render 
very important service. At the union meeting 
$4,000 was appropriated for the coming year, 
to be used exclusively in putting forward elec- 
trical inspection work in union territory, and 
$3,000 additional to be used in furthering the 
work of the Underwriters Laboratories. 

++ ++ 


NEW PLAN OF COMPETITION. 


Local agents are considerably interested in 
the new plan of competition adopted by the 
Western Union. Heretofore the union compa- 
nies have not gone after business that has 
been taken away from them at a cut rate until 
satisfactory evidence was given that the rate 
had been actually cut, and the policy issued. 
Now when satisfactory evidence is produced 
that a cut rate has been offered, and there is 
danger of losing the business, relief can be 
granted before the policy expires. This will 
place an additional weapon in the hands of 
union companies. The union has taken a de- 
cided spurt in attempting to protect its mem- 
bers’ business, and evidently will make itself 
more felt in field operations. There has been 

much complaint of cut-rate commission from 
a few non-union companies that many union 
members desired to be placed in a position to 
smoke them out where it was deemed desir- 
able to do so. 

Special agents are commenting on the new 
competitive rule of the union as to how it 
will affect business in their territory. Before 
an agent can make a competitive rate the gov- 
erning committee of the union must decide 
whether cause exists. The field men are in- 
clined to believe that the rule will be taken 
advantage of by some agents who manufacture 
competition. They feel that being on the 
ground that they are able to judge whether 
competition actually exists. The penalty how- 
ever for trumping up competition is cancelling 
the line and forcing the agent to remain off 
for fifteen months. It is thought this will 
hold agents down to giving correct informa- 
tion. 

t+ ++ 


WILL STIMULATE UNIONIZATION. 


An increase in the powers of the governing 
committee of the Western Union is likely to 
play an important part in bringing about 
unionization of agencies at present mixed. 
When the agent desires to clear and gives 
notice to his union companies that he will do 
so, they may unite in asking permission from 
the governing committee to credit him with 
graded commissions during the time he is 





z 


clearing. When the governing committee has 
been satisfied that he has actually cleared, it 
may authorize the companies to pay the agent 
graded commissions back to the time they re- 
quested permission to do so, provided that 
elapsed period for which such commissions 
are paid shall not exceed six months. 
++ +t 


FOLLOW THE UNION‘S TRAIL. 


Following the action of the Western Union 
in reducing rates on fireproof office and brick 
and stone mercantile buildings to two annual 
rates for three years, and three rates for five 
ycars, the non-union companies have instructed 


their agents to write at these figures. 
++ ++ 


UNION COMMITTEES APPOINTED. 


President Cofran of the Western Union an- 
nounced the following committees: 


Governing—(No chairman yet elected.) C. HU. 
Barry, Pennsylvania; A. J. Harding, Springfield; 
F. S. James, National; J. H. Lenehan. Phenix; 
W. S. Warren, L. & L. & G.; F. C. Buswell, Home; 
Belden & Bush, Fire Association; W. H. Sage, 
German-American; Keeler & Gallagher, A®wtna; 
Law Bros., Royal; Marshall & McElhone, Fire- 
mans I'und. 

Large Cities—G. H. Lermit, Northern, chair- 
man; J. H. Brewster, Scottish Union; C. B. Gil- 
bert, Calumet; Lovejoy & Spear, Phomwnix of 
Hartford; P. D. McGregor, Queen; J. H. Stod- 
=. New York Underwriters, and A. G. Langham, 
Star. 

Arbitration—J. F. Downing, North America, 
chairman; I. 8. Blackwelder, Niagara; J. M. De 
Camp, L. & L. & G.; J. Montgomery Hare, Nor- 
wich Union, and 8. A. Rothermal, Traders. 

Grievance—P. D. McGregor, Queen, chairman; 
W. H. Sage, German-American; W. lL. King, 
Providence Washington; C. W. ‘Higley, Hanover, 
and Lowey, & Spear, Phenix, ct. 

Bulletin—I. 8. Blackwelder, Niagara, chairman ; 
M. F. Driscoll, Phoenix, Eng. ; W. J. Littlejohn, 


, N. B. & M.; Marshall & McElhone, Firemans 


Fund; Sol. E. Waggoner, Citizens. 

Fire Protection Engineering—H. C. Eddy, Com- 
mercial Union, chairman; Chas. H. Barry, Penn- 
sylvania; Belden & Bush, Fire Association; A. J. 
Harding, Springfield; J. M. Neuburger, Atlas, and 
S. A. Rothermal, Traders. 

Apportionment of Non-Concurrent Policies—W. 
H. Sage, German-American, chairman; Chas. H. 
Barry, Pennsylvania; C. B. Gilbert, Calumet; J. 
M. Neuburger, Atlas; H. N. Kelsey, Sun. 

Conference—Law Bros., Royal, chairmen ; U. Cc. 
Crosby, Royal Exchange; J. F. Edmonds, Com- 
mercial Union; J. A. Kelsey, Aachen & Munich; 
Frank H. Whitney, Michigan. 

Membership—Witkowsky~ & Affeld, Hamburg- 
Bremen, chairmen; C. L. Andrews, Detroit; 
George T. Cram, American Central; J. M. De 
Camp, L. & L. & G.; J. M. Hare, Norwich Union; 
George W. Hayes, Western and British America, 
and B. G. Stark, Caledonian. 

Tornado Business—J. F. Downing, North Amer- 
ica, chairman; C. H. Bigelow, St. Paul; W. H. 
Sage, German-American; H. C. Eddy, Commercial 
Union; A. J. Harding, Springfield;- Law Bros., 
Royal; J. H. Lenehan, Phenix. 


++ ++ 
NEW BRUNSWICK GETTING PLANTED. 

The New Brunswick Fire is now getting its 
agency plant established in the west, and in- 
tends to enter any town where it feels it can 
get a profitable business. Rollo, Webster & 
Co. of Chicago, the general agents, propose 
to build up quite a business for the company 
and it is likely that W. F. Rollo of the firm 
will be made a director of the company. It 
is stated that its capital and surplus will no 
doubt be increased and the company will 
therefore be in even better shape to take its 
part in the agency field. 

te ++ 

NON-UNION COMMISSIONS INCREASE. 

Now that separation has resulted in cre- 
ating two sets of agents, the non-union com- 
panies compete more with each other than 
with the union companies. This has caused 
higher commissions, until some contracts are 
certainly world beaters. Not all the non- 
unioners are engaged in the commission fight, 
but enough are participating to make the 
situation interesting. The Connecticut is a 
factor in the non-union field ndéw, being a 
large company, liberal in its policy, free to 
help agents, accepting farm business and 
anxious to be the leader in its agencies. This 


FEDERAL LLOYDS 


159 La Salle St., CHICAGO 
August Monthly Statement shows gains since Jan, Ist: 
Cash Assets - - - 55% 
Re-Insurance Reserve - 50% 
Net Cash Surplus . 35% 
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has-caused some non-union companies in many 
of its agencies to push up commissions to 
hold their place. 

++ ++ 


LESSONS FROM ELEVATOR FIRE. 


Several lessons are learned from the burn- 
ing of the Santa Fe elevator in Chicago. 
The cause of the fire was the choking boot, 
which stopped the belt, thus causing the head 
pully to carry the friction until the belt 
burned through. Enough friction was pro- 
duced to set fire to the wooden head, and to 
the dust and fiber that had accumulated. 
This can be obviated by the use of a non- 
choking boot or by installing steel elevator 
heads, legs, casings and boots. 

Another lesson as shown by the Grain Deal- 
ers Journal is the advantage of having the 
dryer and steam plant incased in fireproof 
structure near at hand. The fire engines 
could not get sufficient water to gain much 
headway against the fire, although the fire tugs 
were able to get all the water they needed 
and saved the part of the elevator adjoining 
the steam plant and dryer. Large hydrants 
are necessary at adjacent points near every 
wooden grain elevator. 


++ ++ 


SOME LOCAL EVENTS. 


The Sanborn Map Company has just deliv- 
ered to Companies Vol. 17 of the Chicago 
Edition. This volume shows the North-Shore 
district from Graceland boulevard on the 
south to Devon avenue on the north, and 
from the lake west to Western avenue, taking 
in the suburban towns of Buena Park, Argyle 
Park, Edgewater, Ravenswood and Summer- 
dale. 

The firm of Rothermel & Hasbrouck will 
not be changed following the death of L. Has- 
brouck until the office is moved to the new 
Borland building next spring. 

Commissioner Campbell, who has charge 
of the detective service of the Chicago Un- 
derwriters Association, has been incapacitated 
for some months owing to a stroke of par- 
alysis, and is not able to accomplish very much 
in his present condition. The cessation in the 
vigilance of the detective department has 
caused the old-time violators of rules to begin 
their work again. Some of the members, 
therefore, think that a change will have to be 
made in the near future in the commissioner’s 
office. 

F. H. Osborn, manager of the Federal 
Lloyds of Chicago, has opened up a brokerage 
department in connection with his office. 
Heretofore the office has only written such 
business as it could place in the Federal 
Lloyds and Lumbermens Mutual, but wiil now 
broker business in other companies. 

The Royal Exchange, under the new man- 
agement, is readjusting its business in Chicago 
to a considerable extent. The management 
has given no indication yet of the agency 
policy it will pursue in the city. 

There is more grain business placed on La 
Salle street than for a long time. Grain seems 
to be coming into the elevators rapidly. 

The veteran agent of Chicago, Thomas 
Goodman, aged etghty-nine, died last week. 
He was at the head of the Thomas & W. A. 
Goodman agency, active even in his declining 
years, lovable in his disposition, and looking 
on the world with the eye of charity. At 
memorial services in the rooms of the Chicago 
Underwriters Association, he always pointed 
out lessons that have to do with the serious 
affairs of life. He now joins those of whom 
he had but.words of praise at these impressiv2 
services. 

The Iowa Home of Dubuque, of which II. 
C. Stuart, the well-known field man, is secre- 

tary, has entered Illinois and_is being repre- 
sented in Chicago by Fred S. James & Co. 
The company will be slow in extending its 
plant in the state. 





Hamilton Yancey of Rome, Ga., special 
agent of the Commercial Union for Ala- 
bama, Georgia and South Carolina for many 
years, has resigned. 








QHIO AND WEST VIRGINIA. 


DISTURBED OVER ASHTABULA ACTION. 








Field Men and Local Agents See Possibilities 
of Serious Trouble as Result of 
the Indictments. 





. 

Field men and local agents are considerably 
disturbed over the action of the grand jury in 
Ashtabula county, indicting the local agents on 
the charge of violating the anti-trust law and 


‘maintaining an organization to hold up rates. 


The agents have disbanded their organiza- 
tions, as the prosecuting attorney informed 
them that they would be liable to a fine of $50 
a day. The agents appeared and gave bonds 
for $500 each, the hearing to take place on 
Oct. 9. Secretary A. P. Ross of the Ohio 
Local Agents Association also gave bonds for 
appearance. 

Many of the insurance men charge this ac- 
tivity to Governor Herrick. They claim that 
he is seeking to create campaign thunder, and 
inasmuch as he has antagonized the insurance 
interests from time to time, he is trying to 
get revenge and thus kill two birds with one 
stone. The Cleveland agents feared that pro- 
ceedings might be begun against them, but in- 
asmuch as the prosecuting attorney has the 
coal dealers and plumbers on his hands, as 
they have been indicted, he is not likely to 
seek other fields to conquer at the present 
time. The other outbreak is at’ Dayton, 
where it is said the Board of Trade is urging 
action in that city against the Ohio Inspection 
Bureau. 

The county organization plan has made 
considerable progress in Ohio, and, if the 
Valentine anti-trust law is upheld so far as 
these local organizations are concerned, the 
insurance business will soon be put to the bad. 
County organizations have done excellent 
work jn Ohio in a legitimate way and have 
not sought to antagonize the public. 

4 -% 

Those indicted in Ashtabula county are as 
follows: A. P. Ross, of Columbus, secretary 
and manager of the Ohio Association of Local 
Fire Insurance Agents; Isaac S. Hewitt, sec- 
retary 6f the Ahstabula county branch; Fred 
A. Williams, M. Sanford Rice, James Reed, 
Charles C. Booth, John M. Seymour, Frank 
C. Moore, Charles W. Jaques, Henry J. Bailey 
and Raymond H. Castle, Ashtabula; Arthur 
Benjamin, Andover; Aired B. Crittenden, 
Jenj. F. Cushing, Edwin T. Dorcan, Albert 
B. Pitcher, Mrs. Sina B. Goddard; Danville 
W. Hayward, Theodore W. Kellogg and 
George W. Traver, Conneaut; Edwin A. 
Knapp, Alba B. Martin, Henry Means, F. Roy 
Smith and Frank B. Wetmore, Geneva; 
Seymour M. Frayer, Eli C. Harris and Will- 
iam Ritter, Jefferson; and Frank Crayton. 

** * 

Columbus, Oct. 4.—(Special.)—Who brought 
the insurance matter to the attention of the 
prosecuting attorney of Ashtabula county 
is the subject of conjecture, but the officers 
of the state association have ideas of their 
own regarding it. They do not believe that 
Mr. Taylor voluntarily took it up, or that 
he has any idea of attacking the system 
through any personal animosity. There are 
those who believe that the attorney-general’s 
office is behind it all, and it is claimed that 
certain documents show the handiwork of 
one of the men in that office. Whether 
they are correct in their surmises cannot be 
told at this time. 

Just how Secretary A. P. Ross of the state 
association and Secretary I. S. Hewett of 
the Ashtabula county association could be 
included in the list of those indicted as mem- 
bers is not clear. Neither of them is a 
member of the associations, both being 
employed on a salary, to look after the 
business affairs .of the organizations. 
Neither of them has ever been elected a 
member. They pay no dues and have no 
votes. The indictments read that they are 
members or aided in carrying on an unlaw- 
ful combination. As well say that all the 
employes of the beef combine or the. Inter- 
national Harvester Company should be 
prosecuted, in case their employers are found 
guilty. 

Another peculiar thing is that no indict- 
ments were found against one or two mem- 








bers of the local association, although they 
were in the same status toward the organi- 
zation as all the other members. The work 
of the grand jury presents the spectacle of 
indicting two persons who were not mem- 
bers and not indicting one or two who 
were. 

Former Attorney-General Monnett used © 
every endeavor, as a “trust” buster, to find 
something upon which he could base a suit 
against the agents’ associations as violating 
the Valentine law, but, trained as he was in 
hunting evidence, he failed to find grounds 
upon which to begin a suit. The result was 
that he never instituted proceedings, evi- 
dently feeling that he could not make a suit 
stand. 

Another point is that the associations do 
not make the rates they use. It will be a 
hard matter to show that there is any col- 
lusion on figures. It is the general belief 
that the association will not allow the suit 
to stop in the local courts, in case the de- 
cision goes against it, but that it will be 
carried through all the courts. 


CINCINNATI NEWS. 














The plant of Haberer & Co., manufac- 
turers of buggy bodies, has recently con- 
tracted for sprinkler equipment and same 
will be installed within a short time. Ran- 
schoff’s building, which is located on Wal- 
nut street, will also be sprinklered shortly. 


Geo. W. Neare, Gibbs & Co., get a second 
agency of the Hanover at Cincinnati. 





OHIO AGENCY APPOINTMENTS. 


4tna—C. L. Smith, Chardon; C. W. Shine, 
Arlington ; G. H. Hamilton, Attica ; Wm. Pancoast, 
Republic; Samuel Roberts, Hubbard. 

Agricuitural—G. W. Moss, Lancaster. 

erican, w. Mcintosh, Akron. 

British America—c. F. Greenough, Wauseon; 
The Hunter Agency, Urbana. 

Calumet—E. D. Barber, Painesville. 

Camden—N., F. — Elyria. 

Colonial—T. E. Dye, Urtena. 

Concordia—T. E. Dye, Urbana; Hutchinson & 
Poling, Kenton. 

Connecticut—D. S. Creamer, St. Clairsville; 
Sedgwick Bros., Martins Ferry; N. L. Armistead, 
Oxford; V. S. Magruder, Mechanicsburg ; J. D. 
McConnell, Osborn; L. L. Sutton, Attica; A. C. 
Lloyd, Fostoria ; B. E. Baker, Milford Center. 

Continental—W. D. Pearce, Clyde. 

Ger. Amer., N. Y.— J. Chamberlain. Orwell : 
Wm. Harris, duces Frank Myers, Woodville ; 
Stephen Wolfson, Fremont; J. M. Sanders & Co., 
Richwood ; F. w. Heald, Haskins. 

Ger. Aliiance—F. L. ‘Fuhr, Ceshocton. 

German Nat’l—C. F. Runck & Co., Cincinnati; 
Roads & Kirkpatrick, Hillsboro; McIntosh & 
Baum, Akron. 

Hanover—W. L. Pearce, 





Greenville; 8S. J. 


Brister, Canal Dover; Walter & Spence, New 
Philadelphia. 

Hartford—L. M. Clark, Milford; C. A. Trinter, 
Vermillion; C. C. Hawley, New Paris; E. E. 
<= Eaton. 

I. agg LB. Downing, Middleport; Ward 
Bros., «cailipolis 

Mich. Com’ I—w. ¢C. Schaul, Sandusky; W. B. 


Johnston, Elyria. 

Nat’l Union—T. B. Pinkerton, Waterville; W. E. 
Fowler, Delta; H. D. Meister, Swanton; M. A. 
Costello, Defiance; A. C. Senter, Napoleon; 
Tiffany & Clapp, Clyde ; Hyde & Loul, Leipsic. 

Northern, N. —M. L. Alexander & Co., Cin- 
cinnati ; Henche” ‘& Hickman, Dayton; Lee N. 
Parrish. Hamilton. 

N y. Nat’l—John Kralek, Cleveland; Emil 
ag Cincinnati; L. E. Porter, Lindsey ; Mrs 

M.- Bronner, Bettsville. 

~ sata Union—Elmer H. Colvin, Spring Val 
ley; L. A. Coppock, Troy. 

Nassau—J. E. Huff, Cchenten. 

Pelican—Blanche E. Bugh, Columbus. 

Phenix—Forgy & Kissinger, New Carlisle: 
James L. Wallis, Batavia ; Ralph P. Glosser, Crest- 
line; Weston W. Seeds, Ashley ; George W. Griffin. 
Fayette; Theodore W. Neff, Yellow Springs; B. 
Wellington, Holgate; F. H. Converse, Plain City. 

Prov. Wash—C. A. Mowry, Bellefontaine. 

Rochester Ger.—Hutchinson & Poling, Kenton 

Teutonia, La._-P. A. Kahle, Lima; F. F. Lloyd. 
Portsmouth ; J. C. Hauser, F. W. Seher and L. E 
Scofield, Sandusky. 

Westchester—M. E. ng Cleveland. 

Western, Ont.—Stephen Wolf & Sons, Fremont 

United Firemens—PE. 8. Fisher, Mansfield. 

++ ++ 


SUB-AGENCY DEPARTMENT DOING WELL. 

The sub-agency department of the Germa' 
Alfiance and German American at Colum 
bus, under the management of State Agen 
J. O. Dye, is making good progress.. Thi 
department was formulated primarily to ai 
agents who have farm business to place 
in their own offices, as well as to sect! 
some of the best business that is to be ha 
in the state. Mr. McCray, recently a 
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pointed special agent of the company, has 
taken ‘up his work and will make his head- 
quarters in the office at Columbus. 





CINCINNATI AGENTS ENDORSE PLAN. 





Are Pleased with Action of Western Union in 
Advancing the Basis Rate on 
Whisky. 





The consensus of opinion of the local agents 
at Cincinnati in regard to the recent action of 
the union in increasing the rates on whisky 
business 33 1-3 percent is that the move is an 
excellent one. About two years ago the rates 
were cut in half on this class of business, 
which placed them on such a basis that it was 
only in special cases that the business could 
be profitably handled by the agents, especially 
such business as was scattered over the coun- 
try. The reduction at that time did not tend 
to increase the whisky business of the com- 
panies, but rather had the effect of placing on 
them added hazards in the matter of larger 
lines on the risks that were entirely in the 
hands of the agents, while the income grew 
considerably smaller. The present increase is 
welcomed by all the agents, even those that 
handle only a little of this class of business 
to accommodate their customers, as it appears 
to them to be a step in the right direction. 

This year will probably mark the epoch of 
whisky making, owing to the exceedingly large 
and fine corn crop. This will mean that there 
will be a greater amount of whisky business to 
write, and at the new rates the business will 
be profitable to both the companies and the 
agents that now control the lines. 





AFFAIRS AT CLEVELAND 











The following Cleveland plants will shortly 

be sprinkled, the equipment being already 
contracted for by them: The - Cleveland 
Grain Company and the North Electric 
Company, the former located on Stone, 
Levee and Ohio streets and the latter on 
St. Clair street. 


The F. B. Stearns Company automobile fac- 
tory at Cleveland is being equipped with a 


Grinnell 1905 wet-pipe sprinkler system; line 
of insurance $50,000. 
The North Electric Company, 149-159 St. 


Clair street, has contracted with the Standard 
Fire Extinguisher Company for a complete 
sprinkler service, to be in operation the latter 
part of October. 

The Bailey Company’s store, Ontario and 
Prospect streets, is being enlarged by the addi- 
tion of two stories, and a sprinkler system for 
the new addition has been contracted for and 
will be installed as soon as possible. There 
will be no interruption of the present protec- 
tion until the old roof is removed, and at, that 
time the service will be off for a short time 
only. : 

lhe General Fire Extinguisher Company is 
installing Grinnell automatic sprinklers in the 
‘eerless Motor Car Company’s factory, No. 2. 

International sprinklers on Evans dry pipe 
sytem are being placed in the Cleveland Grain 
C mpany’s Elevator A. 

\ partial Grinnell 1905 equipment is being 
installed in the plant of the Retort Coke Oven 
Company; line of insurance $70,000. 





TROUBLE REPORTED AT TOLEDO. 
rouble is said to be brewing at Toledo 
over the refusal of an agency, recently fined 
rate cutting, to pay its fine. The agency 
question notified the board that it would 
rates and hold its business and charged 
t other board agencies were cutting rates. 
++ ++ 
ETNA HELD TO BE LIABLE. 
udge Rogers at Youngstown has decided 
case of the Stambaugh-Thompson Com- 
poy vs. the 2Etna. This case has been 
ging fire since the conflagration which 
salted in much damage to the business 
ck of the defendant company. The firm 
d to recover $2,200 on a policy held in 
AZtna. The court held that the Etna 
licy was substituted before the fire by a 
icy of the Connecticut, ynknown to the 


| ably be total. 


plaintiff company, and that the AEtna was 
liable. It appears that the agents changed 
their companies about this time and that 
during the fire the agent handed YD. B. 
Stambaugh the policy of the Connecticut, 
which the firm presented for payment, but 
was refused. The court held that inasmuch 
as the firm carried $80,000, which insurance 
was concurrent, and that the policy of the 
Connecticut was not for an increase, the 
7Etna was liable. The litigation is in reality 
a contest between the two insurance com- 
panies. 
++ ++ 


WATER PRESSURE IN CHARLESTON. 


The recent fire in Charleston, W. Va., called 
attention to the poor condition of the water- 
works in that city. There was not sufficient 
pressure to throw streams up to the third 
story of the six-story building. As the fire 
started on the fifth or sixth floor of the Asken, 
Smith & Cannon building, the loss will prob- 
It now seems likely that the 
companies will add the pink slip rate advance 
on Charleston until the water supply and 
pressure are improved. 





OHIO AND WEST VIRGINIA NOTES. 


A new Sellers tariff has been 
Maysville, O. 

Francis & Ramsey get the Queen City Fire 
at Youngstown, O 

Frank Mills of Wadsworth, Ohio, one of the 
directors of the Ohio Farmers, is dead. 

The Kinard Manufacturing Company of 
Dayton will shortly equip with sprinklers. 


Junkins & Mitchell of Fairmont, W. Va., 
have sold their agency to Charles W. Evans. 

Howard and Everett Terrell, new agents at 
Wilmington, O., have added the North British 
& Mercantile and Pennsylvania Fire to their 
list of companies. 

R. W. Gilchrist & Co. succeed W. R. Lewis 
at Lebanon, Ohio, as agents of several com- 
panies, Mr. Lewis having retired from the in- 
surance business to run for county treasurer. 

John V. Everhart of Akron, who is en- 
gaged in the real estate, loan and insurance 
business, is seeking to secure the agency of 
a fire company. As his business is not fire 
insurance principally, he is unable to place 
his business through members of the county 
association. 


William J. Beggs has withdrawn from ac- 
tive partnership in the firm of Dawson, 
Beggs & Co. at Columbus, and taken a po- 
sition with Rudolph Kleybolte & Co., bond 
dealers of Cincinnati. The business will in 
the future be conducted under the name of 
Frank J. Dawson. 


issued for 





The Allemannia of Pittsburg has been li- 
censed by the Texas department. Scruggs & 
Smith of Dallas are general agents. 











The Queen Insurance Company of 
America is one of the most_popular com- 
panies for many reasons. Following are 
some of them, 

Its practice is free from vacillation, 
which makes an agent feel secure at all 
times. 

It is willing to look at business from 
the agent’s standpoint and therefore has 
fewer misunderstandings with its local 
representatives. 

It has no long prohibited list which is as 
unalterable as the law of the Medes and 
Persians. 

It has no red tape in its general office 
and sends none to agents with its sup- 
plies. 

Its advertising matter gives prominence 
to the agent and is intended to help him 
get business. 

It adjusts its losses promptly and on 
such a basis as appeals to the claimant’s 
sense of justice. 

Its assets are nearly six million dollars, 
making it one of the strongest companies 
in the United States. 

Agents wanted in every thriving city 
and town. 

WestTeRN DEPARTMENT, CHICAGO. 


P. D. McGrecor, Manager. 
A. R. Monrog, Asst. Manager. 
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UNDERWRITING IN MIGHIGAN 


PUT OFF GRAND RAPIDS INSPECTION. 








Field Men Decide To Postpone the Work Until 
Late in the Winter—Next Meeting 
at Detroit. 





About twenty-five of the field men of the 
state held a short meeting at the Hotel 
Pantlind, Grand Rapids, Oct. 2, with Presi- 
dent C. H. Luce of the Michigan Field Club 
in the chair. The most important matter 
disposed of was the decision to postpone in- 
definitely the inspection of the congested 
district of Grand Rapids. It has been 
planned to go ahead with this inspection at 


once, on the lines followed in Detroit re- 
cently, and the field men were ready to 
proceed. But after discussing the subject it 


was thought best to defer inspection until 
late in the winter, after fires have been 
going for some time and there is a chance 
tor the accumulation of ashes. 


W. C. Fowler of the German American 
read a well-prepared paper touching the 
ethics of the business. Secretary C. A. 


Reekie Znnounces that the next club 
ing will be held Nov. 6 in Detroit. 


mect- 





ARE RATS UNDERMINING KALAMAZOO? 





It Is Reported That They Are, and It Is Sug- 
gested That a “Rat Storage” 
Charge Be Made. 





The city of Kalamazoo comes to the front 
with a hazard unique jin the annals of fire un- 
All have heard of imperfect elec- 
trical equipment of the congested districts of 
cities, and much has been said of some points 
honeycombed with the gasoline hazard. Other 
serious defects peculiar to large cities are 
brought into prominence from time to time, 
but at Kalamazoo these are put to blush by 
the report that rats are badly undermining the 
brick buildings in the downtown district. 

Since the inception of fire underwriting 
each hazard has been met and ways devised 
to eradicate the evil, or at least minimize the 
danger, but the coming, like a flash, of this 
new peril, has spread consternation among 
the companies, and all are at sea as to what 
means should be adopted to afford relief. 

Some are in favor of a rat brigade whose 
duty it will be to parol the business center and 
turn the hose on all rodents caught congre- 
gating in large numbers and in out of way 
places. Others are agitating a “codicil’’ to 
the Dean schedule which will show deficiency 
charges according to the number of rats 
known to lodge in a certain structure, all such 
buildings to be labeled “rat storage” by the 
Sanborn Map Company; while a few, smart- 
ing under recent defeat at the last union meet- 
ing, have proposed that the union adopt the 
Insurance Survey Bureau and place it in 
charge of Kalamazoo, having for a_ trade 
mark “Rat Specialists.” 





MICHIGAN AGENCY APPOINTMENTS. 


American, Pa.—F. A. Kenyon, East Jordan; 
". J. Vernier, Elk Rapids; A. M. Fleoschhauer, 
Reed City. 

Allegheny—F. H. Ward, Battle Creek; C. L. 
LeBare, Grand Rapids; D. T. McCall, Jackson ; 
Cc. H. Garrett, Kalamazoo; E. H. Porter, Lansing ; 
E. D. Haines, Muskegon. 

American, Mass.—T. J. 

British America—G. J. Haller, Ann Arbor. 

Capital—A. A. Harper, Corunna; George New 
all & Son, Flint; E. C. Doolittle, Homer; Chap 
pell Agency, Hillsdale; W. T. Smith, Ionia; A. FE. 
Briggs, Lansing ; Richard Dobson, Lansing; Miller 

Mosher. Owosso; Mabel Walbridge, St. Johns. 

Citizens—A. N. Greene, Grand Rapids. 

Eagle—Charles T. Naines, Flint. 

Equitable—Thomas Trathen, Negaunee. 

Eureka—aA. B. Treat, Adrian. 

Firemens—L. Atkins & Co., Port Huron. 

German, Freeport—-W. A. Buck, Coleman; C. E, 
Moross, Erie. 


Tormey. Niles 


German Nat'l—W. E. Wright, Coldwater; Gray 
& Fenn, Kalkaska. 

Hartford—A. V. Foster, Morenci: C. B. Loomis, 
Sparta. 

L. & L. & G., Eng.—A. V. Foster, Morenci; 
S. W. Lyon, Pittsford. 

Mich. Com'l-—W. J. Orr, Bay Port: J. E. Wal- 
lace, Port Austin; Darley Leach, Ubly 

North German—W. FE. Wright, Coldwater ; TT, 


W. Hagerman, Sturgis. 
Norwich Union-—-Irving McArthur, Lapeer. 
N. W. Nat’l—Miss [rene Atkins. Port Huron. 
Prussian Nat'i—Ernest Frank & Son, jay Chty, 
Royal—A4. P. Hicks, Hudsop, 
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Royal Exch.—-C. A. Hough, Nashville. 

State, Eng.—G. W. Ames, Bay City; F. C. Wake- 
ham, Battle Creek; Beaver « Diggins, Cadillac ; 
B. H. Tillman, Muskegon ; J. O. Newberry, Sagi- 


aw. 
Security, O.—-J. C. Narmore, Lansi 


~ age Garden—C. H. Rood, Flint; Miller & 
Miller, Marshall. 

Sun, Eng.—Bosseidet & George, Ford; E. J. 
Nickerson, Pentwater. 


Transatlantic—W. E. Wright, Coldwater. 
Western, Ont.—C. E. Thompson, Bad Axe. 
Western, Pa.—Henry Gates, Petoskey. 


te at 
COMPROMISES ARE MADE. 
Following the recent complaint of some of 

the Petoskey agents as to rates made by In- 
spector West, compromises have been made 
which tend to satisfy the agents. The local 
agents claim that proper judgment has not 
been used in rating risks. 





SAME OLD QUESTIONS ARE INVOLVED, 





Petitioner in New Case Alleges That Luce 
Block at Grand Rapids Collapsed 
Before the Fire. 





The first case at the opening of the fall 
term of circuit court at Grand Rapids is an 
echo of the fall of the Luce block in July, 
1901. It is the appeal of Christian Blickley 
from the finding of the probate court in 
disallowing his claim of $45,000 damages 
against the estate of the late Ransom C. 
Luce, alleged to have been sustained through 
the collapse of the building. Blickley con- 
ducted a crockery and glassware business 
adjoining the Friedman store and he suf- 
fered a total loss. 

In the petition filed in the case he de- 
clares that complete destruction preceded 
the fire and that the collapse was due entirely 
to the negligence of Mr. Luce in authoriz- 
ing alterations to the building without first 
securing the specifications of a competent 
architect, in failing to secure a written per- 
mit from the building inspector and in hir- 
ing unskilled and inexperienced help to do 
the work. 

The Friedman and Luce losses have been 
warmly contested in the courts, the com- 
panies interested maintaining that the col- 
lapse preceded the fire and that they were 
not liable. The cases have been decided 
against them in the lower courts. The final 
outcome is believed now to hinge on a 
decision to be rendered soon in the United 
States court of appeals in Cincinnati. This 
decision in substance will be whether the 
verdicts heretofore rendered in the lower 
courts against the companies are a bar to 
further defense by the other companies in- 
terested. 





WILL HAVE NEW SPECIAL AGENT. 

Owing to the new arrangements of the New 
Hampshire Fire, it will employ a special agent 
for Michigan. It is said that it will get a 
high-class man. ‘This field was formerly 
looked after by General Agent R. D. Harvey, 
who has since gone with the Royal Ex- 
change. 





MICHIGAN NOTES. 


Joseph Belanger of Detroit has secured the 
sole agency of the New Brunswick Fire. 

William H. Sinclair, who for many years 
has conducted a fire insurance agency at Niles, 
Mich., died last week. 

At Homer, Mich., the German American 
transfers from George W. Feighner to R. D. 
Gardner, who also represents the Pennsyl- 
vania, Phenix of Brooklyn, Michigan F. & M. 
and Detroit F. & M. 

A unique record has been established at 
Battle Creek. For two months, August and 
September, there were no firm alarms, which 
is quite unusual for a city of 25,000, and ex- 
ceptionally so for Battle Creek, where the 
fire record has always been a long one: 

Godfrey & Hennessey have secured a sole 
agency of the Hamilton Fire of New York in 
Detroit. The firm also represents on a sole 
agency basis the Metropolitan, Atlanta-Birm- 
ingham, Insurance Underwriters of the Spring 
Garden and German of Indiana, besides hav- 


ing the Prussian National,. Delaware and 
American of Pennsylvania. It is rapidly taking 
a place as one of the leading agencies of De- 
troit. 





STATE TOPICS OF ILLINOIS. 


LIKELY TO HAVE WINTER MEETING. 











President Hosmer of the Illinois Local Agents 
Association Devising Plans to Awaken 
Interest in the Organization. 





President R. W. Hosmer of the Illinois 
Local Agents Association, who recently re- 
turned from a trip abroad, is now giving his 
attention to plans to awaken interest in the 
Illinois association, which has been on the 
decline during the last few years. Mr. Hos- 
mer was its first president, and aroused more 
enthusiasm and interest during his adminis- 
tration than all subsequent administrations 
combined. 

He is anxious to have the country agents 
especially take a hand in advancing the work 
and membership of the association. The 
officers will likely decide to hold a mid-year 
meeting, and would prefer ‘to have it in one 
of the cities out in the state. They are in a 
receptive mood for an _ invitation. THE 
WESTERN UNDERWRITER believes that more 
meetings should be held in the cities outside of 
Chicago. While most of the Chicago agents 
are members of the association, it is not a 
Chicago body, and the country members really 
should exert the greatest influence in its 
councils. There should be an effort now on 
part of the agents in one of the outside 
cities to get the convention next winter. 





DAMAGE SUIT AGAINST THE ROYAL. 

A damage suit has been begun against the 
Royal and Special Agent Charles D. Law 
by Melinda Arnold of Champaign for $10,- 
ooo. She alleges malicious prosecution. Mrs. 
Arnold had a policy in the company and 
was arrested on the charge of arson, but 
the case was dismissed. She sued on her 
policy and lost the case. 

++ ++ 
REPORTS ON PEORIA. 


E. R. Townsend, inspector for the West- 
ern Union, has made his report to Peoria 
on its fire protection conditions. He recom- 
mends a new supply main from the reser- 
voir to the city, the entire supply being now 
dependent upon a single main, which has 
been ruptured three times during the past 
two years, and has suffered nineteen serious 
leaks in the past seven years; the replacing 
of small mains with larger, improvements in 
electrical conditions, a new standpipe, the 
elimination of politics from the fire depart- 
ment and the enlargement of the force. It 
is estimated that the improvements recom- 
mended will cost $200,000, of which $125,000 
will fall on the city, the remainder going to 
the water company, which is a private cor- 
poration 

Ca ~ 


COMPLAIN OF SMALL TOWN RATES. 


Complaint is made that the Dean schedule, 
which is being generally applied in Illinois, 
tends to produce rates in the smaller towns 
which are excessive. Its application in the 
cities and larger towns is held to be more 
equitable. The situation is made more acute 
by the fact that members of the non-board 
companies are practically requiring old rates, 
while the state board and field club companies 
are requiring the higher rate made by the 
new schedule. 

++ at 
MACKLIN BECOMES SPECIAL AGENT. 

Charles Macklin, a local agent at Morrison, 
becomes special agent of the Farmers & Mer- 
chants and German of Pennsylvania for 
northern Illinois. 

++ ++ 
BAD CONDITIONS AT JOLIET. 

As the result of a fire in the business section 
of Joliet, local agents have been making an 
inspection of thé congested district and find 
some very bad conditions. It is found that 
some of the basements are stacked so full of 
empty boxes and lumber that it would be 


impossible for the firemen to make their way 
through them in case of a blaze. 


Ottawa 


* visiting the 





street between Jefferson and Chicago streets 
and Van Buren from Ottawa to Chicago 
street are torn up so that the fire department 
would have difficulty in reaching the buildings 
along these thoroughfares. It is stated that 
unless property owners clean up their premises, 
there will be a sharp advance in rates and 
the cancellation of many policies. 
++ ++ 
COMMITTEE TO GO TO DANVILLE. 


Owing to complaints that have been made 
against the agency of L. Platt & Son at Dan- 
ville, a joint committee of the two field organ- 
izations will meet there this week to consider 
the charges. The complaint comes from 
Special Agent Huff of the National Union, 
who charges rebating. The whole matter will 
be sifted down. Secretary Persch of the Iili- 
nois State Board went to Rockford at the re- 
quest of State Agent Daggett of the American 
of New Jersey, to examine its books to see 
whether he could find anything irregular com- 
ing from Danville. 

+ t+ 


OUTSIDE RISKS TAKEN AT A CUT. 


There is considerable complaint throughout 
Illinois regarding agents in the larger towns 
writing business in adjacent villages at cut 
rates. In many cases it is charged that some 
companies are not very scrupulous in check- 
ing up rates on this outside business. Several 
violations have been recently found by field 
men. 

++ ++ 
ILLINOIS RISKS BEING EQUIPPED. 


A contract has been let for the installation 
of automatic sprinklers in the warehouse of 
the Larkin Company of Illinois, corner of 
Water and Harrison streets, Peoria. ‘They 
probably will be in operation by Nov. 

The paper box factory and printing ‘a- 
lishment of the Carrier-Law Company at 
Rockdale, near Joliet, is to be equipped with 
Niagara-Hibbard automatic sprinklers, to be 
in operation about Nov. 1. Line of insurance, 


,000. 

Local fitters are installing an International 
wet pipe sprinkler system in the woodenware 
factory of the Kurtz & Seeburg Company, 
Rockford, Ill., in service shortly. 

At Rockford, Ill., manufacturers 1905 wet- 
pipe sprinklers have been placed in the plant 
of the Rockford Silver Plate Company. Line 
of insurance, $75,000 

Similar reconstruction is reported in con- 
nection with the Gem City Mill, the overhead 
piping, gravity tank and structure being com- 
pleted. 





ILLINOIS NOTES. 


New tariffs are out for 
Assumption, IIl. 


It is reported that agents at Lawrenceville, 
Ill., are not observing the tariff of Nov. 20, 
1904.: 

J. J. Johnson of Chicago, Illinois special 
agent of the Niagara, has returned from a 


two months’ trip through the interior of 
Alaska. 


At Cairo, Ill., it is alleged some companies 
are allowing, contrary to the rule, in excess 
of 15 percent commission for short-term poli 
cies issued as builders’ risks. 


The risk of the Westrand Manufacturing 
Company at Galva, Ill., rates $2.95 on factory 
and 1% percent on warehouse, and it :s re- 
ported that these rates are being shaded. 

An unlimited permit to cease operations is 
reported to have been inserted in policies 
covering for the United States Sugar Refining 
Company at Waukegan, IIl., and agents ar 
being asked to limit permit to thirty days at 
any one time. 

The Pratt cereal mill at Decatur, whic! 
used the naphtha oil process and some tim 
ago suspended operations, has had no troub! 
in getting insurance on its vacant building 
which were regarded as high class. Th 
Wellington Starch Company wili now open 
starch works in this plant. 

Charleston, Ill., will soon install a ney 
water system and the aldermen have been 
various cities of this section fc 
the purpose of recommending a similar pla 
at that place. According to their statem« 
Pana’s system is the best they have seen 
the many cities they have visited. 


Armstrong and 
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WEEK'S NEWS IN INDIANA. 


MAY ADOPT GRADED COMMISSIONS. 











Indiana League Considering Adopting the 
Western Union’s Scale of Compensa- 
tion—Reasons for the Move. 


The Indiana League, which is composed of 
non-union companies, has placed before its 
members a proposition to adopt the graded 
commission scale of union companies. This 
has been before the league in different ways 
during the past and has now revived. Some 
of the league members believe that competi- 
tion as regards commissions has caused the 
expense ratio to increase beyond its natural 
point and they see no reason why they are 
not able to get business at the union scale 
now, especially since separation has cleared 
most of the agencies. It will be put to the 
companies to see what position they will take 
on the subject. 





WILL NOT ACT ON SECRETARYSHIP. 


The sub-committee of the governing com- 
mittee of the union, which is in charge of the 
Indiana State Board secretaryship, did not go 
to Indianapolis this week as announced. The 
committee will not take any action until the 
field factions are harmonized and agree on 
some candidate. The committee is not dis- 
posed to lend its influence in favor of either 
side, but takes the ground that the field men 
should agree almost unanimously on someone 
and then the committee would endorse him. 

++ ++ 


INDIANA AGENCY APPOINTMENTS. 


Connecticut—S. A. Wray, Greenfield; C. M. 
Snyder, Fowler; Adams & Storey, Franklin; J. L. 
Showers, Shelbyville; W. H. Conway, Aurora. 

Ger. Amer., N. Y.—S. W. Vance, New Albany. 

Germania, a. UJ. W. Weidner, Delphi. 

Girard—F. M. Nipp, Rushville. 

Globe & Rutgers—-Hidden-Llouk Company, Terre 
Haute, 

Hanover—Huffman & Bayne, Frankfort. 

Hartford—W. H. Heiny, Monticello; W. H. Mor- 
rison, Middleford. 

Home—Hubbard & Hollingshead, Hartford City. 

Indemnity—C. I. McReynolds, Kokomo. 

State of Ill.—McHenry & Yerger, South Bend. 

N. W. Nat'l—Marion Wesolowski, South Bend. 

Vennsylvania—A. R. Gillete, Wolcottville; A. J. 
Laughery, Edinburg. 

Phenix, Ct.—J. C. McLaughlin, Milford. 

Proy. Wash.—Frank Rehling, Osgood ; 
Jacqmain, Matthews. 

Seott. U. & N.—Graham & Lower, Decatur; 
Fr. W. Wagner, Valparaiso. 

Security, Md.—J. A. Roush & Co., Evansville; 
G. W. Overman, Anderson. 

Spring Garden—C, W. Neff, Connersville; J. 8. 
Byer, New Castle. 

United Firemens—M. T. 
Albany. 

Traders—C, E. Schwartz, Portland. 


++ ++ 
ANCHOR ENTERS INDIANA. 

The Anchor Fire of Cincinnati last week 
was licensed to do business in Indiana, and 
the company will start writing policies at 
once. The state will be. looked after for the 
present by Sherman Mott of Indianapolis, 
who will be special agent for the company. 
Practically the same agency force as the com- 
pany had when in the state before will be 
kept, most of the agents then with the com- 
pany still having its supplies on hand. In 
some cases agencies have unionized, and in 
towns where this has occurred, new agents 
will be secured. 

{r. Mott is president of the Manufacturers 
Mutual. He will retain that office. The poli- 
civcs of the Manufacturers Mutual will be 
gisranteed by the Anchor on single lines in 
Inciana except on risks where the Anchor 
itsclf has a full line. 

+e ++ 


Octave 


Daubenheyer, New 


INSPECT TERRE HAUTE THEATER. 
spectors at Terre Haute, Ind., have re- 
‘ly visited the new Lyric theater and found 
t some of the adjoining property is exposed 
‘onsiderable risk by it. The theater has a 
d brick wall, but the interior contains a 
» amount of woodwork. The owners of 
Terre Haute House adjoining have been 
fied that they must replace the four-inch 
nick walls with which they filled up the win- 
vs of the billiard hall adjoining the theater, 
twelve-inch brick walls or their building 
| be penalized 60 cents in the rate. They 


motte 


| 





have agreed to make this change. The chief 
of the fire department seems in doubt as to the 
safety of the front part of the theater and is 
considering calling the state building inspector 
to look it over. 

++ ++ 


TRANSFERRED TO DAKOTA COMPANY. 


In a page advertisement on the cover of 
a merchants’ trade paper of Indiana, the 
last issue, appears the following: “All poli- 
cies in the Merchants National Mutual Fire 
Insurance Company have been transferred 
to our North Dakota companies.—E. 
Tyler, General Manager.” 

++ ++ 
AUDITOR SHERRICK IS INDICTED. 


Former Auditor D. E. Sherrick of Indiana, 
who was in charge of the insurance depart- 
ment, has been indicted by the grand jury 
and arrested, charged with grand larceny, em- 
bezzlement and conspiracy to defraid. 

The indications now are that before the 
week ends the shortage of ex-Auditor Sher- 
rick of Indiana, $121,292, will be made up 
out of the securities Sherrick placed in the 
governor’s hands when his resignation was 
enforced. 

++ a+ 


WOULD NOT ALLOW THE REDUCTION. 


Indianapolis agents, George M. Cobb & Co., 
are reported as having placed a line on the 
plant of the Indiana Brass & Iron Bed Com- 
pany at Mooresville and, for alleged improve- 
ments, to have reduced the average rate from 
$2.85 to $1.95. The state board has investi- 
gated the improvements made and finds they 
are not satisfactory, hence the rate remains 
$2.85 on all parts of the risks, and agents are 
being instructed accordingly. 

++ +t 
INSTALLING SPRINKLERS AT INDIANAPOLIS. 


The building of the Van Camp Hardware & 
Iron Company, southwest corner of West 
Maryland and Missouri avenues, Indianapolis, 
in course of construction, will be equipped 
with Manufacturers’ automatic sprinklers on 
eight dry-pipe systems, supplied by three 
60,000-gallon pressure tanks, a 25,000-gallon 
gravity tank and four steamer connections. 
Ready about Nov. rf. 

W. J. Holliday & Co.’s wagon and carriage 
material factory, northeast corner of Georgia 
and Missouri avenues, is to be equipped by 
the General Fire Extinguisher Company. 

The lithographing establishment of Levy 
Bros. & Co., northeast corner of West Ohio 
street and North Senate avenue, will have 
Manufacturers’ sprinklers on wet and dry 
pipe system, operative about Nov. 1. Line of 
insurance, $150,000. 





INDIANA NOTES. 


The reduction of 20 percent in rates on 
mercantile risks that went into effect Oct. 1 
means a saving of) about $50,000 a year in 
premiums to Indianapolis. 


The name of the Richardson-Kothe agency, 
Indianapolis, has been changed to Richard- 
son, Kothe & Uhl. Albert E. Uhl has been 
head of the insurance department of the 
agency. 


Policies covering for the Wabash Manufac- 
turing Company, Wabash, Ind., contain an 
incorrect work and materials clause and an 
unlimited permit to work overtime. Agents 
are asked to substitute the standard work 
and materials clause, and limit night work to 
10 p. m., or collect additional premium. 


The Indianapolis board of safety has ap- 
proved the resolution of the city council that 
firemen should have one day off each week 
and “an annual vacation.” The board has 
decided to make the vacation ten days a year. 
In order to do this the board will have to 
appoint seven substitutes in addition to six- 
teen now on the payroll. Substitutes draw 
$480 a year. 

The absence of wind had the most to do 
with preventing the total destruction of 
Walkersville. Ind., a suburb of Shelby- 
ville, last Thursday. The explosion of a 
coal oil stove in a house started a fierce 
fire that soon had the building in ashes. 
There is no fire protection there and only 
the strenuous work of hundreds of men 
saved the adjoining properties. 





FIELD NOTES OF WISCONSIN. 


CHANGE MILWAUKEE BOARD’S RULES. 











Committee Appointed to Compare Them with 
Those Generally in Force Elsewhere and 
Try to Bring About Agreement. 





W. T. Greene, F. J. Meyer and C. B. 
Weil have been appointed a committee to 
compare the Milwaukee board rules with 
the new rules recently adopted in the rest of 
the field, to find whether they conflict or 
not. At its meeting next week the board 
will undoubtedly change its rule in regard 
to term rates on buildings and make the re- 
ductions allowed in other places. 

Most mercantile buildings are now written 
for one year, and it is expected that most 
people will take advantage of the two rates 
for three years, which will be allowed. An 
effort is being made to devise a rule that 
will prevent existing policies on buildings 
from being canceled and rewritten simply to 
take advantage of the new term rates. 





ACTION BY WAUPACA BOARD. 

The following action has recently been 
taken by the Waupaca (Wis.) local board, 
which meets with the approval of the advisory 
rater 

On buildings in process of completion, intended 
only for private residences, when the roof is on 
and building enclosed, term polie ies may be written 


at regular dwelling term rates, with ‘privilege to 
complete the building endorsed in the policy. 


++ ++ 
WISCONSIN AGENCY APPOINTMENTS. 


» Amer. Cent.—F. W. Cole, Florence. 

City of New York—Henry Johnson, Edgerton. 

Continental—L. H. Smith, Jefferson ; F. F. Che- 
sak, Athens; U. A. Cheeseman, Wittenberg ; J. W. 
Palmer, Montfort. 

Glens Falls—J. F. Henderson, Whitewater. 

Hamburg-Bremen—John Howe, Amery. 

State of I1l.—William Duppler, Madison. 

Mercantile—F. W. Cole, Florence. 

Milw. Mech.—Elmer Olson, Eleva; O. A. Ander- 
son, Greenwood; F. L. Snyder, Granton; Albert 
Davel, Loyal; L. A. Sprague, Reedsburg; O. B. 
Kline, Milwaukee; A. E. Schultz, Oshkosh; B. J. 
Landall, Spencer; Gus Bertsch, Edgar; Peter 
Schmitt, Athens; U. A. Cheeseman, Wittenberg; 
C. Healy, Unity. 

National, Ct.—J. O. Foxen, Amherst; J. L. 
Marion, Stevens Point; J. P. Runkel, Arcadia; 
M. E. Ladd, Whitehall; P. J. Tscharner, Green- 
wood; R. E. Hiscox, La Crosse. 

Niagara—A. L. McKenney, Osseo; Tom Moore, 
Genoa Junction; J. L. Marion, Stevens Point. 

Norwich Union—Henry Schultheis, Princeton. 

State, Eng.—J. S. Ellis, Ashland; R. C. Mueller 
Jr.. Milwaukee. 

Traders—John Fleishbein, Glidden: C. - Rete 
son, Mellen; C. L. Alverson, Medford. O. A. 
Stolen, Mount Horeb; E. A. Lissack, Prentice : 
Morgan & Axelberg, Washburn. 

Transatlantic—J. P. Nolan, Manitowoc. 

Sun, Eng.—L. A. Maier, Medford. 

Western, Ont.—R. EB. Hiscox, La Crosse. 

River Falls Mut.—D. Deneen, Hammond; T. M. 
Casey, Spring Valley; A. H. Bulmer, Elmwood. 

++ ++ 
SAY SPACE CLAUSE !S VIOLATED. 

Complaint is being made by some of the 
field men that the Rice Lake Lumber Com- 
pany at Rice Lake, Wis., whose policies are 
written under the hundred feet space clause, 
is temporarily violating this rule, as it is 
alleged that an inspection shows that in some 


places the space between lumber piles is only 
sixty feet. 











NOTES FROM MILWAUKEE, 











Schissler Brothers & Spurney get the sole 
agency of the New Brunswick Fire in Mil- 
waukee. 


Chief Clancy of the Milwaukee fire depart- 
ment has a plan to redistrict the city on 
account of several new engine houses that 
have been added since the present districts 
were laid out. After Clancy’s promotion from 
first assistant to chief of the department, 
Geo. Linkman, fifth assistant, was moved up 
to first assistant. Examinations of captains 
have been held and several are now eligible 
for the vacancy in the ranks of assistant 
chiefs and an appointment will be made in 
a few days. With the recent additions of 
engine companies, alarm boxés and hose 
and other equipment, the department is in 
good shape. Work on the old fire boat 
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which is being rebuilt has been delayed and 


it will not be completed for some time, 
bit with three boats in commission it is 
not greatly missed. ’ 


Frank Rainer of Milwaukee has brought 
suit for $1,200 against Adolph _ P. Schulte, 
who he alleges agreed to insure his house for 
a premium of one dollar. The house burned 
before he received any policy. 





COMPANIES INSIST ON A CHANGE. 


Policies covering on the property of the 
United States Cast Iron Pipe Company, Su- 
perior, Wis., include patterns with the ma- 
chinery specification. Seven items of the 
policy cover on machinery, aggregating insur- 
ance of $19,000 of the general form of $36,000, 
and companies are insisting upon specific pat- 
tern items or attachment of the 90 percent 
reduced rate average clause. Unfortunately 
the original form was approved by the stamp- 
ing inspector, which has retarded correction. 





WISCONSIN NOTES. 


E. N. Bowers, who represents twenty 
mutuals, has moved his office from Rice Lake 
to Eau Claire, Wis. 

Local agents’ associations at Loyal, 
Lake and Trempealeau, Wis., 
new tariffs of rates. 


Turtle 
have adopted 





GENERAL WESTERN NOTES. 
Clarksville, Mo., has been rerated. 


Chadburn & Braden of Minneapolis have se- 
cured the agency of the New Brunswick Fire. 


Scheidemental & Evans secured the sole 
agency of the New Brunswick Fire for Den- 
ver. 

Roy W. Smith of Kansas City, special agent 
of the Firemans Fund, was married a few days 
ago. 

L. W. Hamlin, who h-s been assisting State 
Agent Plank of the Home in Nebraska and 
Colorado, becomes Nebraska state agent, and 
Mr. Plank will devote all his attention to 
Colorado. 





SOUTHERN NOTES 











In accordance with a resolution passed at 
the last meeting of the executive committee 
of the Southeastern Tariff Association, the 
president has appointed committees consist- 
ing of three special agents for each state in 
association territory to visit stamping 
offices where complaints are made. 

It is learned that the arrangement for a 
dual representation of the Commercial 
Union and the Hamburg-Bremen in Texas 
was dissolved on the first of the month, 

J. Munn, who has been general agent 
for both companies, continuing with the 
Hamburg-Bremen, and R. D. Coughanour, 
Jr., formerly his assistant, taking a similar 
position with the Commercial Union. The 
headquarters of both will remain in Dallas. 





HEAVEN’S HORSES LEAVE HELL’S MARK. 


One of the fire companies received the fol- 
lowing loss notice from a Nebraska claimant 
(not W. J. B.): 

“A lightning occurred on 
of August, about the hour of 7.30 o'clock 
a. m. and originated from heaven and 
left upon the property the foot prints of hell.” 
I went to the premises which had been dam- 
aged by lightning and found that the property 
had been damaged in the following manner: 
Lightning struck the brick chinmey, burst the 
plastering from the chimney and the shelf 
that supported the chimney, went from the 
chimney and ripped the casing from a door, 
then run down the studding tc the lower floor 
and popped the plastering from the nail heads 
as it went along, also tore the paper off. It 
also seemed to dart from the chimney to a 
rafter and about midway of the rafter in the 
middle of the roof it seemed to get confused 
and in an apparent effort to get out it burst a 
hole about four feet in diameter through the 
roof and a corresponding hole through the 
ceiling opposite the hole in the roof. Tt also 
followed some tin shingles down the roof of 
an addition,” 


the 30th day 





THE WEST AND NORTHWEST 


DECISION 








IN’ IOWA IS OVERRULED. 





Higher Court Holds No Liability Accrued Un- 
der Policies Issued on Vacant Property 
in Violation of Their Conditions. 





Agents who write policies on risks which 
do not comply with the terms of the policy 
do not establish liability on the part of their 
companies. This point is made in a decision 
handed down by Judge Van Dervanter of the 
United States circuit court of appeals at St. 
Paul in the case of E. M. Buchanan against 
the Connecticut Fire and the National of 
Hartford. « 

Two policies were written on a building at 
Humeston, Ia., with the condition that the 
building should not be left vacant. It was 
vacant at the time the policies were issued 
and remained so up to the time the building 
was destroyed by fire soon after. 

The companies resisted settlement under 
their policies, but were defeated in the lower 
courts, which ruled that the policies were 
valid and that the loss must be paid. It was 
shown that the agents knew at the time that 
the building was vacant and should not have 
accepted the risks. The court rules, however, 
that the terms of the policy controlled despite 
the fact that the agents issued the policies. 
The order of the lower court is reversed and 
the case is sent back for a new trial. 





CONSIDER THE RATE TOO LOW. 


Insurance is being placed on the Chicago 
Great Western Railway Company’s Maple 
Leaf elevator, at Kansas City, Kan., steel, 
concrete and tile construction with grain tanks 
of like construction; $70,000 on the elevator 
and $66,000 on tanks with the average clause, 
neither risk sprinkled, rate 20 cents per annum. 
Some companies think the rate entirely too 
low, and are declining the business. 

++ ++ 
DEMORALIZATION IN OKLAHOMA. 


A spread of demoralization is reported from 
Oklahoma Territory on account of unfair com- 
petition. So serious is the situation that a 
committee of prominent special agents from 
that territory has been summoned to Chicago, 
next week, to take up the matter with the 
“powers that be,” and endeavor to find some 
means of bringing relief to the loudly clamor- 
ing local agents. 

+ Sa aad 


MINNESOTA AGENCY APPOINTMENTS. 


Aachen & M.—G. W. Gregory, Winona. 

Boston—J. T. Hickman, Duluth. 

Calumet—Adolph Frederickson, 
S. F. Heath, Wells; Dean & Palmer, 
F. G. Wasgatt, Winnebago. 

Camden—C, G. Johnson, Black Duck. 

Connecticut—Bert Jamison, Walker; W. W. Wol- 
ley, Park Rapids; R. H. Jewett, Long Lake; 
J. P. Smith, Granite Falls. 

Home—Jens CC. Figenskau, Oslo; Dwight W. 
Orton, Radium; Iver Selleseth, Lowry. 

Milwaukee Mechanics—P. D. Beaulieu, 
ville, 

National Union—J. C. Jackson, Parkers Prairie ; 
Cc. A. Lund, Vining; A. F. Hansen, Fertile. 

North River—W. F. Craig, C. F. Craig and 
M. J. Austin, all of Duluth. 

New Hampshire—John Johnson, Mankato. 

Norwich Union—E. M. Bjorge, Long Park; M. 
W. Hingeley, Redwood Falls; O. F. U/land, Pelican 
Rapids. 

Queen City—J. E. 


Springfield ; 
Fairmont; 


Grace- 


Carpenter, Crookston. 


United American—Jacob Newsalt, Owatonna; 
J. A. Nelson, Red Wing; M. C. Johnson, Mankato; 
M. P. Harrington, Hutchinson; C. H. Dietz, 
‘Mapleton; E. U. Smith, Austin; J. H. Griffin, 
Albert Lea. 

United Firemens—L. G. Sicard, Hibbing. 

Western, Ont.—Hans Gunderson, Willmar; 
Hi. M. Hershey, Litchfield. 


+ + 
LOOKING OVER FIELD TIMBER. 

The Traders is now looking over special 
agency timber for Missouri and Kansas, a 
new field it will establish by cutting these 
states off of other territory. 

++ ++ 
MOUNTAIN COMMITTEE TO MEET. 

The supervisory committee of the mountain 
field is to hold its first annual meeting in 
Denver Oct. 24. It is made up of repre- 
sentatives of the Pacific coast board and the 
Western Union and four of its seven mem- 
bers are on the special committee appointed 





by the Pacific coast board to consider the 
question of applying separation and graded 
commissions in Utah and Montana. An ef- 
fort will be made to have the additional mem- 
bers of the latter committee meet at Denver 
at this time to pass upon this question. 
++ ++ 
ANOTHER MUTUAL POPS UP. 


The German American Mutual Fire of 
Hastings, Neb., will be obliged to go into the 
hands of a receiver because of its failure to 
pay $1,300 in losses. The company has not 
been licensed this year because of the bad 
showing in its report, and the officers were 
given until the end of September to see what 
they could do. The company is about five 
years old. 





COMPLICATED CLAIM FROM DULUTH. 





Loss on the Coal on the Docks of the Zenith 
Furnace Company Presents Some In- 
teresting Features. 





A complicated loss has presented itself at 
Duluth which is interesting in many ways. 
Davidson & McRae placed $100,000 builders’ 
insurance for the Zenith Furnace Company 
on its docks, coke ovens, etc. This builders’ 
policy ran for nearly a year and on Oct. 21, 
1904, $10,000 specific insurance was placed on 
coal on the docks, the German of Freeport 
and Continental each taking $5,000. They 
also had large policies.on the builders’ risk. 
On Oct. 23, 1904, fire was discovered in the 
coal. Those who examined it claimed that it 
had been burning for a’ week or ten days 
and thus prior to the time the specific insur- 
ance was placed. The German denied liability 
on its specific policy but acknowledged liability 
on its builders’ policy, it taking the ground 
that the coal was covered by the builders’ 
policy, which included all material, appliances, 
etc. The German has paid its share of the 
loss, the total amounting to $5,752. The 
Springfield has also paid its share of the loss. 
The companies are just being notified of this 
loss, although it occurred nearly a year ago. 





LOCAL AGENTS RETAIN THE LINE. 


Agents at Oklahoma City are jubilant over 
the retention of the large line of the South- 
western Cotton Oil Company, which eastern 
brokers have been endeavoring to capture by 
offering less than the advisory estimate, but 
the rating bureau came to the relief of agents 
and promulgated the rate offered in the east, 
and the line remains at home. 

++ et 
MAY CANCEL CITY HALL POLICIES. 

Notice has been served on the board of 
public works at Kansas City that one of the 
companies will cancel its policies on the city 
hall unless something is done to protect the 
building from danger from tanks in which 
fuel oil is stored in the steam heating plant. 
The board of public works claims that other 
companies are ready to go on the risk. 

te +e 
SPRINKLED BUILDINGS IN DEMAND. 


Fire insurance agents at St. Louis are re- 
ceiving many inquiries from manufacturers 
looking for locations, as to where they can 
secure buildings that are sprinkled. Although 


“a great many risks have been equipped in St. 


Louis within the last few years, there seems 
still to be a great scarcity of them. 
++ ++ 
SCHOOLHOUSES INSURED TOO Low. 

At St. Joseph, Ma, it is: discovered that 
light insurance as to value is being carried 
on the various city schools. The Webste: 
school has just been covered for only $1,000 
and the school board states that it is not it 
practice to carry over $1,000 insurance 0! 
schools such as the Webster. The high schoo 
valued at $75,000 to $80,000, is insured for 
only $10,000. 

+ + 
HAS BLOOD IN ITS EYES. 

The Farmers Alliance of McPherson, Kan 
the mutual fire company, is playing hari kar 
out in its home state on account of the pampl!- 
lets gotten up by A, B. Williams, a loc:! 
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agent at Parsons, derogatory to the company. 
The company had him in close quarters for 
a while, but he arranged far bail. The 
Farmers Alliance claims that all the Connec- 
ticut Fire agents in Kansas circulated the 
pamphlet, and it threatens to prosecute all of 
them, and may take a whack at the company 
itself. 
++ ++ 
GRAIN BUSINESS IS ACTIVE. 

Local agents throughout the west and north- 
west in the grain states are having a fine in- 
crease in premiums, owing to the large crop 
of- wheat and oats, and, as the corn crop will 
be the largest for many years, there promises 
to be much business later on when the corn 
reaches the country and city houses. Grain 
schedules are now being placed in the north- 
west. Both the mill mutuals and stock com- 


panies are getting their full share of the busi- 
ness, 





BAD CONDITIONS AT MINNEAPOLIS. 





Numerous Requirements Are Named That 
Should Be Complied With Immediately— 
Overhead Wires Very Dangerous. 





The city attorney of Minneapolis has been 
instructed to draft an ordinance providing for 
the appointment of an inspector of outside 
wiring and defining his duties. 

The ordinance defining the underground 
district has been a dead letter because the 
boundaries of the district were too compre- 
hensive. There is such confusion of light and 
power with telephone wries that ten linemen 
have been fatally injured and electrical work- 
ers have petitioned the city council for meas- 
ures to protect them. The fire department 
practically is prevented from raising ladders 
in the warehouse district because of multi- 
plicity of wires. 

Many roofs in the congested district are 
covered with wires, some carrying poten- 
tial currents. There are transformers 
on roofs; service entrance through skylight 
frames, bringing wires close to the roofs; en- 
trance through flexible tubes instead of 
porcelain bushings; and the “Wonderland 
Park” feeder carrying 13,000 volts is in dan- 
gerous condition. It is stated that immediate 
compliance with the following demands should 
be insisted upon: 

1.—Removal of overhead wires from congested 
business district, including warehouse section. 

2.—Effectual grounding of transformer  sec- 
ondaries. 

3.—Removal of all wires and transformers from 
roofs of buildings. 

4.—Reduction in the number of service wires 
attached to the front of any buildings and the 


placing of attachments so that the work of fire 
department will not be hindered. 





as possible. 
6.—Removal of service entrances from skylight 
and replacement of flexible tubing, where used as 
nitrance tubes, with porcelain. 
7.—“Wonderland Park” feeders to be provided 
ith heavy guard equipment immediately under 
throughout the length of aerial section. Guard 
reen to be wide enough to prevent wires from 
opping outside of it “and heavy enough to re- 
t serious damage from arching. 
8.—An emergency switch to be placed on this 
line, just outside of park, and wires to be car- 
: d into transformer house in underground con- 
duit. 
‘.—Insulated guard wires to be installed on 
ole line, where line changes direction, so that 
» breaking of insulator, pin or tie wire will 
t permit wire to fall. 


= 


np = 





MISSOURI AGENCY APPOINTMENTS. 


\merican, N. J.—Forbes & Wood, Unionville; 
F, Uenry, Stewartsville: N. H. Lewis, Eolia. 
\mer. Cent.—W. Snow, Newburg. 

‘‘alumet—J. C. Herring, Jefferson City; F. W. 


ith, Columbia. 
itizens—R. H. W. Godwin, St. Louis. 
onnecticut—C. A. Winston, Jefferson City; 
S caper & Kruel, Washington; J. P. Wayne, 
liishee: W. F. Arnett, Steelville. 

ontinental—I. R Howe, Lexington; J. W. 
lerwood, Aurora; F. H. Miller, Appleton City ; 


M. Sitton, Purdin; August Schulte, New Ham- 


_. -ire Assn.—G. 
locley, Canton. 
Ger, Alliance—H. F. Hottle. Sarcoxie. 
er. Amer., N. Y.—J. G. MecGannen, Seneca; 
Bh. Little, "Moberly. 

‘lome, N. ¥.—W. E. Whitsitt, Pleasant Hill; 
. G. Swinney, Bois D’Arc; Art Adams, LaRus- 
: W. Snow, Newburg; Julius Hundhausen, 
ay Summit; C. H. Foote, Si. Joseph; E. C. 
es, St. Clair. 

indemnity—W. P. M. Stevens, Kansas City. 
Noyal—Cook & Fletcher, Ironton. 

eatern, Pa—Long & Neverberg, Kansag City, 


v 


W. Rucker, Brunswick; W. M. 


--"8 





LIFE INSURANCE CIRCLES. 


MIDLAND MUTUAL IS INCORPORATED. 











New Columbus Life Company, Backed by Prom- 
inent Business Men, Getting Ready 
to Begin Business Soon. 


The Midland Mutual Life Insurance Com- 
pany of Columbus, O., was incorporated Satur- 
day, with a capital stock of $100,000, which 
will later be increased to $200,000. The com- 
pany will be operated on the purely mutual, 
legal reserve plan. As the Ohio laws require 
that the intention to organize at least six 
weeks in advance be advertised, a permanent 
organization cannot be completed before the 
middle of November. ‘The preliminary ar- 
rangements have been made, and at the expira- 
tion of that time it is thought that the incor- 
porators will go right on with the organization 
and complete it as soon as possible. 

Among the incorporators the names of the 
following prominent business men and citizens 
appear: W. D. Guilbert, state auditor; J. M. 
Sheets, former attorney-general ; Dr. W. O. 
Thompson, president of the Ohio State Uni- 
versity; Col. James Kilbourne of the Kil- 
bourne & Jacobs Mfg. Co. and prominent Dem- 
ocratic politician; J. A. Jeffrey, Jeffrey Manu- 
facturing Company; C. C. Born, Hoster-Co- 
lumbus Brewing Company ; George T. Spahr, 
owner of the Spahr, building and the Outlook 
and member of Spahr & Glenn, printers, and 
O. A. Miller of the Central Ohio Paper Com- 
pany. 





DWIGGINS RETURNS TO THE EQUITABLE. 

Elmer Dwiggins, former state manager for 
the Equitable, has returned to that company 
after several months’ work with the Central 
Life. He says that salary inducements led him 
to make the change back to his old love. He 
will have charge of the Dubuque district, 
which formerly did not report to the Des 
Moines office. O. G. Wilson, who has been 
in charge of the Iowa territory for the Equit- 
able during the last four months, will remain 
with the company in Des Moines. 

++ ae 
GAINS OF THE ILLINOIS L'FE. 

The Illinois Life evidently is not harmed 
by the eastern publicity. Its bulletin gives the 
following figures as to accepted business: 


905. 1904 
PE. setae dee aucacsen a $1,027,500 $731,000 
August ....... 6e0eeeoe 51.000 603,000 
Demeeer cece ccccccce 3,121,500 566,000 


Its bulletin says: “Falling off in August 
business is explained by reason of convention 
of $100,000 Club held during that month; and, 
further, August is the vacation month for all 
our heaviest producers. The bulletin goes to 
press on Friday, therefore the September, 
1905, figures include examinations received up 
to Thursday night, the 28th, only, whereas the 
1904 figures for September represent examined 
business received for entire month.” 

++ 


IOWA IS SATISFIED. 

The examination of the Northwestcrn Na- 
tional Life of Minneapolis by Examiner F. S 
Withington of the Iowa department has 
proved entirely satisfactory to the Iowa au- 
thorities. The object of Mr. Withington’s 
examination was not to investigate the finan- 
cial condition of the company as a whole, but 
merely to obtain data necessary for a valua- 
tion of the policies’ of the old Northwestern 
Life & Savings of Des Moines, now a part of 
the Minneapolis company, and to check the list 
of securities now on deposit with the Iowa in- 
surance department as the legal reserve. 

The valuation of the policies compared with 


GOOD LIFE MEN 


who can write legitimate busi- 
ness, should see me at once. 


WILLIAM BOSWELL 


Agency Director 


Segurity Mutya} Life, CINCINNATI, OHIO 








the amount on deposit with Auditor Carroll 
shows a balance of $52,000 in favor of the in- 
surance company, that is, the value of the se- 
curities on deposit exceeds the amount of 
reserve required by law by this figure. The 
list of securities and the valuations placed on 
them. were examined and approved by the 
Iowa actuary. 
++ ++ 
PACIFIC MUTUAL APPOINTMENTS. 

W. H. Ducker, who has been connected with 
the metropolitan department of the New York 
Life in New York City, has been appointed 
superintendent of agents of the Pacific Mutual 
Life. He will have general field supervision 
and will make Chicago his headquarters much 
of the time. W. H. Sale, who has been travel- 
ing out of Chicago as agency superintendent 
in the west, is appointed general traveling 
auditor and will continue Chicago as head- 
quarters. 





MUST NOT ISSUE BOARD CONTRACTS. 





Attorney-General of Illinois Holds Companies 
of That State May Not Use This 
Plan Avywhere. 





In reply to an inquiry of Insurance Super- 
intendent Vredenburgh as to the right of a 
life insurance company of Illinois to issue spe- 
cial contracts outside that state, 
eral W. 
opinion : 

“T have yours of the 30th ult., in relation to 
the business of the Federal Life Insurance 
Company issuing a kind of contract which is 
designated as an advisory board contract in the 
state of Wisconsin, and saying that such con- 
tracts have been forbidden in this state because 
your departemnt regards them as violative of 
the anti-rebate law of this state. You submit 
whether the issue of such a contract in Wis 
consin would violate the statute named, and 
whether your department has the right to re 
fuse to allow the company to transact that sort 
of business in a foreign state. 

“Section 1 of the statute named provides: 

That no life insurance company or association 
organized under the laws of this state. or doing 
business within the limits of the same, shall make, 
or permit, any distinction or discrimination be- 
tween insurants of the same class and equal ex- 
pectation of life, in. its established rates; nor in 
the charging, collecting, demanding or receiving of 
the amount of premium or insurants of the same 
class and equal expectation of life; nor in the re- 
turn ratably of premium dividends or other bene- 
fits accruing, or that may accrue, to such insurants 
afcresaid; nor in the terms and conditions of the 
contract between said company and insurants. 

“If by the corporate action of the Federal 
Life in this state any of the things are done 
or provided for which are forbidden by the 
provisions of this section that would consti- 
tute a violation in this state and would subject 
the company to penalties provided for by the 
statute, although the benefits to be conferred 
by such action would accrue to persons resi- 
dent in a foreign state. 

“If I correctly understand what the provi- 
sions of the contract named are, I think your 
department is correct in holding that such busi- 
ness is in violation of our anti-rebate law, and 
I am of the opinion that corporate action. in 
this state authorizing that character of busi 
ness constitutes a violation of the statute in 
question. T am also of the opinion that your 
department may lawfully insist upon said com- 
pany desisting from that character of business. 
Whether contracts may be canceled which 
have been entered into in the state of Wiscon- 
sin would be a matter that would have to be 
determined between the company and the indi 
viduals to whom the policies in question have 
been issued and is a question with which your 
department cannot be directly concerned.” 


Attorney-Gen- 
H. Stead recently gave the following 





NEW COMPANY IN OREGON. 


L. Samuel, general manager of the Equitable 
of New York at Portland, and Clarence Sam 
uel, assistant manager, have resigned, in order 
to organize a new life company in Portland, 
Ore., which wiil be backed by some of the 
leading financial and business men of that city. 
Already the two gentlemen have secured 
enough support to insure the success of the 
company. It will have $100,000 capital, and 
dividends to stockholders will be limited to 7 
percent. No stockholder will be allowed to onn 
or contro] more than two shares, At first it 
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will confine its operations to the Pacific coast. 
The Samuels have been important factors in 
the life insurance business at Portland and 
are regarded as first-class men. 





MINISTERS TALK LIFE INSURANCE, 





Differences of Opinion on Part of Two Baptist 
Clergymen as to the Present Condi- 
tions at Home Offices. 





Ministers seem to be using the life insur- 
ance investigations as a subject for discourse 
from the pulpit. Last Sunday the Rev. John- 
ston Myers of the Immanuel Baptist Church 
of Chicago and one of the leading Chicago 
divines, in connection with his sermon, stated 
that life insurance was one of the mi4in safe- 
guards of the home and men should not neg- 
lect insuring their lives. He advised all the 
members of his congregation to carry life in- 
surance. He stated that notwithstanding the 
recent revelations, the great majority of the 
life insurance companies of the country are 
as safe as any human institution. He stated 
that people had no reason to lose faith in the 
stability of the companies. 

Touching on the political contributions of 
the New York Life, he said that if the officials 
believed that the prosperity of the company 
would be benefited by such an act, he saw no 
reason why they should not contribute. 

In New York last Sunday the Rev. A. Lin- 
coln Moore, pastor of the Riverside Baptist 
Church, announced that he will head a league 
that will bring to the attention of the proper 
authorities the alleged mismanagement of 
some of the insurance companies. He said 
that the league would request the resignation 
of President McCall and Vice-President Per- 
kins of the New York Life and would attempt 
to force the officials to restore trust funds 
which he claims have been diverted to any 
unlawful purpose. 





SANBORN FILLING A PULPIT. 

The Rev. Moore Sanborn, formerly vice- 
president of the Security Trust & Life, who 
resigned to re-enter the ministry, is filling 
the Unitarian pulpit at Atlanta, Ga., at pres- 
ent. Mr, Sanborn has won the congrega- 
tion by his scholarly and forceful sermons, 
and it is understood that he has received 
a call from the church. Mr. Sanborn has 
entirely regained his health. 

++ at 


NEW YORK LIFE’S OCTOBER CONTEST. 


The New York Life has arranged for a 
cash bonus contest for October, whereby every 
agent who secures his allotment will be paid 
on all his October business $2 per $1,000 un- 
der the rules. 

++ a+ 
OPENS ITS NEW OFFICES. 


The American Reserve Bond Company, 
which was organized to take over the South- 
ern Mutual Investment Company of Lexing- 
ton, Ky., the North American Investment of 
St. Louis and the Colonial Security of St. 
Louis, has now installed itself in the Chamber 
of Commerce building in the old offices of the 
Equitable Life in Chicago. It presents a very 
imposing appearance. The complete merger 
of the three companies will not take place until 
about the roth of November. The American 
Reserve Bond expects to do a very large busi- 
ness in Chicago. 

+e ++ 


IMPROVES ITS PROSPECTS. 


The action of the State Mutual Life & 


Annuity Association of Rome, Ga., in going 
on a legal reserve basis makes it the only legal 
reserve company in the Gulf states. The com- 
pany was organized in 18098 under a special 
law to do business as a stipulated premium 
company. Since that time it has been increas- 
ing its assets through the natural channels of 
business with a view to complying with the 
legal reserve laws, and as a result when it was 
licensed as a legal reserve company the past 
week it was found unnecessary to supplement 
its assets by any sale of stock. The companv 
was licensed with $365,000 in assets, $150,000 
liabilities and insurance in force $3,050,000. 
For the first three days succeeding news of 





the change to a legal reserve basis the com- 
pany issued $200,000 of insurance. The maxi- 
mum risk at present is $5,000 and all forms 
of approved policies are issued, including 
annual dividend, non-participating, deferred, 
guaranteed and advance dividend plans. 

ca 


CHICAGO COMPANIES AFFECTED. 


The troubles of the Western Life Indemnity 
of Chicago and the publicity attaching to the at- 
tacks on it by policyholders and claimants 
have affected the business of the Chicago legal 
reserve companies to some extent, especially 
owing to the sensational articles that have ap- 
peared in Hearst’s American, in which it was 
intimated that the Illinois insurance depart- 
ment was corrupt and all the Illinois companies 
should be investigated. The Western Life In- 
demnity is an assessment company, and hence 
it is not in the same class as the legal re- 
serve. The daily papers, in attempting to use 
the attacks on it as grounds for suspicion of 
the other Chicago papers and thus creating 
fear in the minds of policyholders, should be 
condemned most severely. The legal reserve 
Chicago companies are as sound as a Collar. 





FIGHTING KENTUCKY REBATE SUITS. 





Interstate Life Contends that It Was Not Re- 
sponsible for the Acts of Its Agents— 
Conspiracy Charged. 





The officers of the Interstate Life of Indian- 
apolis went to Benton, Ky., last week to defend 
the first of the numerous suits that have been 
brought against the company in Kentucky for 
alleged violation of the anti-rebate law. The 
officers presented evidence showing that they 
had instructed their state manager to write 
no rebated business and also to attach a state- 
ment from the agent that no rebate had been 
given. The company claimed that if rebates 
had been given, it was without its knowledge 
and consent and was done in spite of its ex- 
plicit instructions and effort to have’ the pre- 
mium paid in full. It took the ground that in 
cases of this kind the principal should not be 
held for an act committed by its agents. Where 
policyholders went on the stand and swore 
that they were given a rebate, the company 
began suit immediately for the rest of the 
premium. The Interstate believes that a con- 
spiracy was hatched up in Kentucky through 
some of its representatives to cause trouble. 
It is writing no business in Kentucky at the 
present time and will not operate in the state 
until these cases are cleaned up. It still main- 
tains its office in Louisville in charge of the 
cashier. 





COLUMBIAN NATIONAL’S CONFERENCE. 


The managers and field men of the Colum- 
bian National Life in the central department, 
over which Chicago has jurisdiction, and the 
southwestern department, over which St. 
Louis has jurisdiction, will hold a convention 
at the Chicago Beach hotel in Chicago Oct. 
Q-11. Vice-President Ganse will be present, 
as well as some of the other home office men. 
A few days ago a similar conference was held 
in Washington, D. C., to cover the eastern 
field and prior to that a conference was held 
in Boston for the New England field. Man- 
ager J. W. Hansel of Chicago was present at 
the Washington meeting and then went on to 
the home office. Vice-Presidet Ganse is hold- 
ing these meetings so that he can get in touch 
with the managers and field men instead of 
visiting them personally. 

++ ++ 
SATISFIED WITH THE RESULT. 


Members of the St. Louis delegation to the 
convention of the National Association of Life 
Underwriters seem to be very well satisfied 
with their success in making the association 
take action in regard to abuses in the busi- 
ness. J. J. Raleigh, who introduced the fa- 
mous resolution, which was given more pub- 
licity than any other feature of the conven- 
tion, said last week: “We got more than we 
expected. I considered our resolution a for- 
lorn hope, but this did not deter us from 
trying it on and voicing our views on this 
issue. Our fight forced the convention to do 
something, and the substitute is the conces- 
sion. Otherwise the convention would have 





passed up the situation without a word—a 
position that is almost inconceivable to me, 
under the circumstances. As it stands, we 
have put in the entering wedge, and if, by 
another year, the life insurance situation de- 
mands some action from the national body, I 
believe the result will be different.” 





COMES OUT STRONG AS TO REBATING. 





Vice-President Tarbell Issues a Ukase to 
Agents and Declares the Rule Will 
Be Rigidly Enforced. 
Regarding rebating, Vice-President Tarbell 
of the Equitable says: 


“We shall use every means at our command 
to see that the rule is absolutely and rigidly 
enforced, to the end that Equitable policies 
shall be sold for one price throughout the 
world, and that price the full premium called 
for under the policy. For the better enforce- 
ment of this rule, applications will not be 
considered hereafter unless the soliciting agent 
signing and recommending the same is under 
written contract to represent the society, and 
said agent will be in every instance held 
responsible for the fulfilment of the rule un- 
der penalty of dismissal. In other words, all 
business must be transacted with the society 
through its duly authorized agents, who will 
be held strictly accountable for the manner 
in which it is procured. The use of triplicate 
agreements will not be permitted -hereafter, 
and managers and general agents are in- 
structed not to receive business except from 
agents under regular written contract requir- 
ing that they shall first submit to this society 
any and all applications for life assurance that 
they secure. 

“As you know, your commissions under our 
latest form of policy have been materially 
reduced. This was necessary bv reason of the 
low premium charged for this policy. How- 
ever, the policy is so attractive that I believe 
it will be easily and quickly sold, thereby giv- 
ing you a satisfactory compensation for the 
time expended. We are determined to elimi- 
nate waste in every possible way, and we hope 
that you will do likewise. This will be not 
only to your advantage but to the great ad- 
vantage of our policyholders, and we ask your 
hearty co-operation, knowing that what we 
are doing is for your benefit, as well as the 
best interests of the policyholders. We wish 
it to be plainly understood that no conniving 
or winking at rebating, directly or indirectly, 
will be permitted, and no agent will be so 
important as to be retained in the society’s 
service who violates this rule.” 








CHICAGO TO OPEN THE CAMPAIGN. 


The Chicago Association of Life Underwrit- 
ers will open its year’s campaign on October 
17. The delegates to the Hartford convention 
will make a report. H. H. Hoyt, who got the 
Ben Williams vase, will read his prize essay 
and George M. Herrick of the Provident Life 
& Trust, who received honorable mention, will 
also read his essay. Fred B. Mason of the 
Etna will read a paper on “Deferred Divi- 
dends,” and Henry T. Bartow of the John 
Hancock will handle the subject of “Annual 
Dividends.” Charles G. Dawes, president of 
the Central Trust Company, will talk on “Life 
Insurance Companies.” 

++ ++ 
HELD A SCOVEL MEETING. 


The Pittsburg Life Underwriters Associa- 
tion held a meeting at the Union Club Oct. 2 
in honor of C. W. Scovel, who has just been 
elected president of the National Association 
of Life Underwriters. John Dolph of Cincin- 
nati, whom he succeeds, and Vice-President 
McMullen and Secretary Clark ‘of the na- 
tional association. 

+ + 
HOYT GOES WITH CHICAGO LIFE. 

H. H. Hoyt, the western superintendent of 
the Equitable Life who resigned and it was 
understood was to become a general agent 
of the company in Chicago, has decided to go 
with the Chicago Life as third vice-president 
He will have charge of the producing end of 
the business. Mr. Hoyt is regarded as a mai 
of excellent ideas and with his experience i' 
agency work he will be a very valuable addi- 


as 
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tion to the staff of the Chicago Life, which 
has plans under way for extending its busi- 
ness. In fact, the announcement of the con- 
nection of Mr. Hoyt has created quite a boom 
in the company’s favor. The western life 
companies as a rule are putting on more steam, 
they seeing the possibilities in the field in view 
of eastern exposures. 
++ ++ 


MOORE GOES TO CANADA LIFE. 


M. L. Moore, with the Mutual Life at Co- 
lumbus for three years or more, has taken a 
block of fourteen counties in the central part of 
the state for the Canada Life, with headqaur- 
ters in Columbus. Mr. Moore has made a 
good record in the life business and is making 
a good start with the Canada. He will or- 
ganize his territory and get it on a producing 
basis as soon as possible. 





COMMISSIONERS ARE APPEALED TO. 





Attorneys of Dissatisfied Royal Arcanum Mem- 
bers Ask Assistance from State Officials 
in Preventing Alleged Evil. 





The superintendents of the various insur- 
ance departments are in receipt of a letter 
sent out by the legal firm of Leahy & Pelle- 
tier. This firm represents the national execu- 
tive committee of the Associate Councils of 
the Royal Arcanum, composed of representa- 
tives from subordinate councils in Massachu- 
setts, Rhode Island, New York, New Jersey, 
Pennsylvania, Illinois and Ohio, and it claims 
further to represent a large number of mem- 
bers of the order in West Virginia, Wisconsin 
and Indiana, and to have been.appointed at- 
torneys for-these several interests. 

The attention of the commissioners is called 
to the recent action of the supreme council of 
the Royal Arcanum in raising assessments, at 
its meeting in Atlantic City, which action was 
subsequently affirmed at the special session of 
the supreme council at Put-in-Bay. 

This national executive committee claims to 
have considered the action of the supreme 
council historically, from the standpoint of 
actuarial opinion, and its legal aspects, and 
the attorneys wish to inform the various de- 
partments at the outset the position they have 
been compelled to assume for the protection 
of their clients. These clients believe the ac- 
tion of the supreme council has put their con- 
tracts in peril and hazard and without legal 
justification for the following reasons: 


Because the new sis proposes a division of 
the membership into entirely new classes, hav- 
ing separate contributory obligations and en- 
tirely distinct benefits: 

Because the only table which Ape ag! the 
system heretofore in force in this order, i. e., 
table “A” (level premium rate), now Pet 
plates the acquisition of a surplus or a re- 
serve in direct violation of the Massachusetts 
statute, which prohibits the levying of more 
— three advance assessments for the death 
lund. 

Because the compulsory application of rates 

i “attained age” without consent of members 
is without legal precedent or actuarial justifi- 
cation, The action of the supreme council in 
the adoption of the “attained age” clause, the 
attorneys say, is almost without precedent in 
practice. It is true that in a very few in- 
stances, notably those of the Golden Cross and 
tiome Circle, a somewhat similar action was 
aken, These were comparatively small cor- 
rations, and the speedy loss of membership 

lich followed action in these instances should 

ve been a warning, and in no sense a justi- 
ition, 


* * * 


(he attorneys contend that the attempt has 

n made to place this order on the same 
is, So far as rates are concerned, as that of 
-line companies, a task which, from experi- 
e, will be recognized as impossible. The 

mbers receive none of the safeguards, such 
statutory examination and interest in sur- 

s, Separation of funds, non-forfeiture values 
cash surrender clauses. They are to 

irged the old-line rate without receiving its 
efits. 

"he power which would allow the change in 
policy of the Royal Arcanum would, say 
attorneys, give no guaranty of a constant 

‘ate, and it expressly reserves the right to en- 
rge and change still further the financial bur- 














dens. While attempting to apply old-line prin- 
ciples on the one hand, it retains the elasticity 
of fraternal beneficiary assoeiations in its own 
interest. 

The attorneys say that the unprecedented 
hardships which are already appearing and 
must inevitably follow, compel them to place 
this question before the commissioners with 
all the earnestness possible, hoping that they 
may find some means of aiding them in cor- 
recting the evil and preventing the dreadful 
consequences. The members of the Royal Ar- 
canum are good citizens, their means limited, 
their homes dependent in many cases on this 
protection. A few men out of the vast multi- 
tude of assessment associations have under- 
taken to settle the matter. 





REVOKES NEW YORK LIFE LICENSE. 


Commissioner Davis of Nevada has revoked 
the license of the New York Life. He sent 
the following to the company: 

“John A. McCall: Pending the investiga- 
tion of the corrupt management and fraudu- 
lent disposals of funds intrusted to your com- 
pany and as long as yourself and George Per- 
kins retain offices of trust in the management 
of the New York Life Insurance Company, 
the license of the company to do business in 
the state of Nevada is hereby revoked. Upon 
advice of a change of management and satis- 
factory proof of honest management the 
license will be reissued.” 

A notice has been forwarded throughout 
the state warning all agents of the fact of 
the order and giving the agents two weeks 
to close the records. 

Charles H. Venner, a banker on Wall street, 
New York, who has a policy for $50,000 in 
the New York Life, has written to many of 
the insurance commissioners, asking that they 
issue an order forbidding the New York Life 
to transact business in their states as long as 
President McCall and Vice-President Perkins 
are in office. He declares they have been guilty 
of gross misconduct. He has also been run- 
ning display advertisements in prominent 
daily papers asking dissatisfied policyholders 
to communicate with him. 

++ ++ 


CONSERVATIVE RE-ENTERS MINNESOTA. 


Insurance Commissioner O’Brien has just 
authorized the Conservative Life of Los An- 
geles to do business in Minnesota. The com- 
pany did business in Minnesota up to 1902, 
when it left the state. 

++ a 
CHASE BEGINS HIS WORK. 


Samuel T. Chase, who succeeds W. Percy 
Crenshaw of Chicago as Illinois manager of 
the Connecticut Mutual Life, has taken up his 
work and proposes to build up the agency 
forces all along the line. Mr. Chase’s father, 
Samuel! B. Chase, had much to do with intro- 
ducing the real estate abstract system in Chi- 
cago. The son is a Harvard man and entzred 
a business career in Duluth after he left col- 
lege. Then he came to Chicago and for two 
years was with the Northwestern Mutual Life. 
Since then he has been president and treasurer 
of the Royal Gaslight Company. He is a good 
business man, believes in the conservative, hon- 
estly managed life companies and thinks the 
Connecticut Mutual will become more of a fac- 
tor in Illinois. 

Mr. Chase was the tennis champion for five 
years and is a crack golfist. 

++ ++ 
UNDERWRITERS CONDEMN POLICE ACTION. 


The Des Moines Underwriters Association 
has passed resolutions condemning the action 
of the police in concluding investigation of 
George R. Griswold’s death. A corner’s jury 
finds that Griswold came to his death as the 
result of murder. The police claim suicide. 
Griswold was state agent of the State Mutual 
Life in Iowa. 


a 

CHANGES IN NORTHWESTERN POLICIES. 

The Northwestern Mutual Life has made a 
few changes in its policies, the main one being 
the change of the incontestable period to one 
year instead of two years. It also adds a third 
option to its annual dividends, allowing the 
purchase of annuities and permanent reduction 
of subsequent premiums, provided that in any 
year in which such annuities have exceeded 





the amount of the annual premium the excess 
shall be paid in cash. 
++ ++ 


NEW COMPANY AT SPRINGFIELD. 


The National Protective Life Association 
has been organized at Springfield, Ill., and has 
received its charter. The secretary is Cyrus 
F. Morrow. Dr. J. A. Wheeler is president. 
It will care for certain classified risks, which 
require the payment of special premiums. 

+t ++ 
DAWSON WANTS FREE HAND. 


Miles M. Dawson, who has been chosen by 
the investigating committee of the New York 
legislature as its actuary, has resigned as con- 
sulting actuary of all companies under the 
jurisdiction of the New York department. 





TESTIMONY OF BIG BUSINESS MAN. 





A.B. Johnson of Baldwin Locomotive Company 
Sees No Oause for Policyholders to Have 
Any Apprehension as to Companies. 





A. B. Johnson, a member of the firm owning 
the Baldwin Locomotive Works and one of 
the largest policyholders in the country, in 
a recent interview states that the present 
investigation should result in placing insur- 
ance under the supervision of the federal gov- 
ernment. He further stated that he made an 
examination of the manner in which the New 
York Life conducted its business and was 
confident of its stability and the integrity of 
its management before taking out a large 
policy in that company. He said that there 
were honest differences in opinion as to the 
large salaries paid the officers, but they seem 
insignificant in comparison with the large 
amount of business that the company does. 
He said that there could not be a question of 
the solvency and stability of any of the big 
companies. He sees no reason to criticise the 
companies for syndicate transactions, as they 
seem to be handled successfully. He thinks 
that it is foolish for any policyholder to lapse 
on account of the present investigation. 





CLAIM PAID, ASSURED ALIVE. 


A peculiar case has arisen at Sioux City, 
Ia., where M. J. Harrison was insured in a 
life insurance company of Des Moines for 
2,000. Harrison became very ill and his 
physician said that he had but a few days left 
to live. His wife, being short of funds and 
desiring to give him every advantage, decided 
to compromise his life insurance policy with 
the company. Through an attorney she 
offered to accept $1,800 for the policy in view 
of the fact that it would become a claim 
for $2,000 within a very short time. The 
company sent its representative, who examined 
Harrison and concluded that he -was at the 
point of death. The company then offered 
Mrs. Harrison $1,500 for the policv and this 
offer was accepted. Much to the surprise of 
all parties interested, Harrison commenced to 
recover and apparently has regained complete 
health. 

- ~~ 


COMMISSIONERS BEGIN EXAMINATION. 


Five insurance commissioners arrived in 
New York last week to begin the examination 
of the big eastern life companies and will com- 
mence on the New York Life. The commis- 
sioners were Folk of Tennessee, Host of Wis- 
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consin, Prewitt of Kentucky, O’Brien of Min- 
nesota and Pierce of Nebraska. Commis- 
sioner Folk of Tennessee decided to have that 
state represented by C. P. Wofford and W. J. 
Graham. Mr. Wofford was formerly deputy 
commissioner in Tennessee and Mr. Graham 
was formerly connected with the actuarial de- 
partment of the Metropolitan Life and previ- 
ous with the Sun Life of Kentucky. He was 
recently engaged by the Northwestern Na- 
tional Life of Minneapolis. Mr. Graham will 
be the actuary for Tennessee and will also 
represent Kentucky. S. H. Wolfe will act 
for Wisconsin, Minnesota and Nebraska. Mr. 
Wofford since resigning from the Tennessee 
department has been connected with the Royal 
Exchange, the English fire insurance company. 





AMONG THE FRATERNALS. 











At the recent convention of the Grand Lodge 
of the Knights of Pythias of Minnesota which 
was in session at St. Paul last week, it was 
decided to do away with the insurance feature 
of the order. A year ago a resolution declar- 
ing in favor of separating the endowment rank 
from the order was introduced and referred 
to a special committee. The committee re- 
ported at this meeting in favor of doing away, 
by degrees, with the insurance feature. It is 
hoped that some company can be induced to 
take over the members and place their insur- 
ance on a solid basis. 


Protests from members of the Royal Ar- 
canum, who are dissatisfied with the advance 
in rates, are now taking the form of legal 
action. A few days ago delegates in session 
at Detroit voted to raise a fund of $75,000 
to test in court the recent action of the 
supreme council. It is stated that a suit in 
equity will be instituted in the United States 
circuit court in Massachusetts to enjoin the 
order from putting the new rates into effect, 
and that similar suits will be brought in a 
number of other states and also that quo 
warranto proceedings will be brought in 
Massachuetts to test the right of the supreme 
council, under the laws of Massachusetts, to 
change the rates as it did. At Toronto, 
Canada, a court has held that the supreme 
council acted within its powers and the new 
rates are binding. The national executive 
committee of the Associated Councils of the 
Royal Arcanum renounces responsibility for 
this action at Toronto and also one in Ten- 
nessee. It advises members to refuse to sign 
blanks provided by the supreme council, to 
tender assessments at the old rate, and, when 
that is refused, pay the new rate under protest. 

At the recent convention at Washington the 
Improved Order of Knights of Pythias 
adopted a new scale of rates based on the 
age of the insured. 





USE OF THE “"TEN-PAY’’ LIFE. 


The Travelers says as to the ten-payment 
life policy: 

“Here is a little suggestion that may be 
very useful. You don’t hear much of ten- 
payment life policies. The premium seems a 
little large, but have you ever realized what 
can be really done with these policies among 
certain men? Men who are making money, 
particularly manufacturerers, with a well- 
developed business; professional men, with 
large income, who hope some day to retire; 
conservative men, whose hobby is to concen- 
trate their affairs. Among all these the ten- 
payment life, policies will find a willing re- 
sponse. 

“Take the non-participating form, age thirty. 
It costs $44.26 a year per $1,000 of insurance. 
At the end of ten years the payments will have 
been completed, and a paid-up policy for $1,000 
is on hand. The cost was only $442.60. If 
he surrendered it for its cash value at the end 
of ten years he would receive $348. His ten 
years’ protection would have cost him only 
$9.40 per year. If he holds it, you can do a 
little figuring for him. It would not be very 
hard, would jt, to show him that it would take 
over thirty years for him to have saved an 
amount equal to the policy by saving the 
premiums? An annual dividend policy of the 
same kind will appeal to men who prefer 
dividend-paying policies, in the same way. 





Speed's Cancellation Tables, 50 cents, saves time 
Bnd commissions, 





LIFE NOTES. 


Jacob Litt, the theatrical manager who died 
a few days ago, was insured in the New York 
Life for $130,000. 

W. P. Crenshaw, fornierly Illinois manager 
of the Connecticut. Mutual, is now in the in- 
sane asylum at Kankakee, III. ; 

Gust Nordahl of Moline, Ill, has been ap- 
pointed general agent of the Scandia Life of 
Chicago for Rock Island county. 

Jacob Debold has resigned as superintendent 
of the Metropolitan at South Bend, Ind., and 
gone to Los Angeles, Cal., for his health. 

Frank H. Kurtz, deputy clerk of the United 
States courts at Milwaukee, has resigned to 
become agent of the Bankers Life of Des 
Moines. 

At Salina, Kan., F. R. Fenn has resigned 
as manager of the Columbian National Life 
to become manager of the Bankers Life of 
Des Moines. 

James P. Bradley, superintendent of agen- 
cies in the Big Four district for the Metro- 
politan Life, gave a staff dinner at the Hotel 
Ray, Shelbyville, to the agents of the 
Shelbyville district. 


W. D. Mahaney of Louisville, formerly 
manager of the Interstate Life of Indianap- 
olis in Kentucky, has contracted with the 
Provident Savings Life, and will make head- 
quarters in Chicago. 


Word reached Indianapolis that the police 
of Franklin and Pittsburg, Pa., were looking 
for H. O. Carleton, an agent charged with 
swindling an Indianapolis insurance company 
and with forging names to notes. 

J. M. Allen, general agent of the Union 
Central at Columbus, has just recovered 
after a three months’ siege of illness and is 
back at his desk. He has started off by send- 
ing his company some good business. 


George O. Price succeeds George F. Whit- 
lock as manager of the ordinary department 
of the Prudential at Cincinnati. Mr. Whitlock 
recently resigned to become general manager 
of a new life company which he is organizing. 

Superintendent Vandiver of Missouri has 
decided to stop over in New York a few days 
and do a little looking around and investiga- 
tion on his own account and attend the meet- 
ings of the New York investigating com- 
mittee. 

William H. Kirkpatrick, Philadelphia gen- 
eral agent of the Northwestern Mutual Life, 
committed suicide because of melancholia. 
Superintendent of Agencies Norris from the 
home office is temporarily in charge of the 
Philadelphia agency. 


At the recent Travelers’ convention ‘there 
was some talk in regard to a change in the 
life policies of the company by guaranteeing 
a certain amount of dividends on accumula- 
tion policies in case of the death of the as- 
sured before the distribution period. 


Application for a charter has been made by 
the Southeastern Life Insurance Company of 
Spartanburg, S. C. The company is the out- 
growth of the agitation in the south for more 
southern life companies. The capital is $100,- 
000, over half of which has been subscribed. 


C. M. Simmons of Chicago, claiming to 
have been a life insurance solicitor, was last 
week placed in jail at Columbus, O., on the 
charge of beating the Great Southern hotel 
out of a $21 boardbill. He claims he expected 
to get money in Cleveland and pay it, but was 
arrested before he could do so. 


Frank Atkinson, district manager of the 
New England Mutual Life at LaCrosse, Wis., 
sued the company for commissions on busi- 
ness written in his territory by other persons. 
The case was thrown out of court, the judge 
deciding that his contract did not give him 
exclusive control of the territory. 


J. Radcliff Brown and E. W. Watkins, rep- 
resenting themselves to be agents of the Se- 
curity Trust & Life, last week were locked up 
at Galesburg. Ill., on the charge of obtaining 
money by false pretenses. They induced sev- 
eral physicians to apply for insurance and pay 


part of the premium on the agreement that. 


each was to be exclusive medical examiner for 
the city. Then they left town. 





State Directories—Ohio, Michigan, Indiana and 


Illinois. 
Policy Files—-please your customers, foil com- 
petitors, _ 





AMONG THE CASUALTY MEN. 


HAVE THE METROPOLITAN SURETY. 














Fred L. Gray Company Secures the Company, 
Which Thus Opens a Northwestern Depart- 
ment with Headquarters at Minneapolis, 





The Fred L. Gray Company of Minneap- 
olis has been appointed manager of the Met- 
ropolitan Surety of New York for Minne- 
sota, Iowa, the Dakotas, Wisconsin and 
northern Michigan. The firm is well known 
as manager of the London Guarantee, and 
formerly northwestern manager of the United 
States Fidelity & Guaranty. Mr. Gray is one 
of the leading underwriters of the west and 
was formerly with the Pennsylvania railroad 
in New York and later with John C. Paige 
& Co. of Boston. C. H. Van Campen, the 
secretary and treasurer, was formerly an 
attorney in Minneapolis, and his training 
has been invaluable to the agency. F. S. 
Martin, vice-president, was formerly in the 
contracting business and has a large ac- 
quaintance. ; 

_ The Metropolitan Surety has given exten- 
sive power to its new managers. The agency 
is to receive a share of the profits derived 
from its work. The Gray company will no 
doubt give the Metropolitan Surety a fine 
business in its department. 





OFFICIALS OF COMPANY ARRESTED. 


President Gregory, Secretary Towne and 
Solicitor Steel of the Western Life & Acci- 
dent of Denver have been arrested in con- 
nection with the action of the Colorado in- 
surance department fof the enforcement of 
the law requiring the payment of a license 
for each solicitor for each company. This is 
the same company as was instructed by the 
department to destroy ten thousand circulars, 
which it was claimed were misleading. 

+ Sana 

NO ACTION ON CORPORATE SURETIES YET. 

T. W. Fancher, receiver of the Citizens 
Savings Bank of Lorain, O., which was 
wrecked by the peculations of the cashier 
and some of his assistants, has brought suit 
against Dana W. Walker and his bondsmen to 
recover $5,000 on each of two bonds he had 
given. Walker is now serving a term in the 
penitentiary for his crime. Nothing has yet 
been done toward securing payment from the 
surety companies that were on some of the 
bonds, so far as known now. 

+ + 
HAD NO RIGHT TO COLLECT TAXES. 

The Sherrick case in Indiana has brought 
to light the fact that, despite the custom for 
the last fifteen years to the contrary, the law 
of that state actually provides that taxes paid 
by foreign insurance companies doing business 
there shall be paid to the state treasurer and 
not to the state auditor. All that the auditor 
has to do is to report to the companies what 
their taxes are. Auditor Bigler says he will 
follow the letter of the law. The only insur- 
ance money that the auditor is allowed to col- 
lect is his fees for making examinations, etc. 

The discovery is particularly interesting to 
the American Surety Company, as it appar 
ently will escape liability on its bond for any 
misuse by Sherrick of state monev that came 
wrongfully into his hands. It is said, how- 
ever, that he collected in fees $176,000 during 
his term of office, for misuse of which the 
surety company may be liable. Auditor Bigler 
has finished his examination of the securities 
deposited by insurance companies and found 


them to be intact. 
+ ++ 


STANDARD'S NEW POLICY. 


The Standard Accident has recently issued 
a new personal accident policy containing < 
rumber of liberal features. The price for < 
$5,000—$10,000 contract is $25. Total dis 
ability is paid up to a limit of two hundred 
weeks and partial disability amounting to no' 
less than 2* percent, nor more than 75 percent 
of the total disability indemnity is allowed fo 
a period not exceeding twenty-six weeks 
Where the premium js pajd annually the prin 
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cipal sum is increased 10 percent a year for 
five years; where the premium is paid other- 
wise than annually, the accumulation is 5 per- 
cent a year for ten years. Optional benefits 
are provided in lieu of weekly indemnity. 
Beneficiary benefits for travel, elevator and 
burning building accidents are provided and 
there is also a schedule of fixed indemnities 
which may be taken in lieu of weekly in- 
demnity by the beneficiary. Payment for medi- 
cal attendance where accidents do not cause 
death or disability is allowed up to $25. A 
schedule of amounts that will be paid as sur- 
geon’s fees in case of specific injuries is given. 
Where the total disability continues for more 
than three months, payment of indemnity un- 
der this policy is made at the end of each thir- 
teen weeks, 





ILLINOIS SURETY IS REACHING OUT. 





Has Applied for Admission to a Number of 
States and Will Greatly Broaden 
Its Field. 





The Illinois Surety has just entered Ne- 
braska and has applied for admission to Iowa, 
Ohio, New York and Missouri. In Illinois, 
Minnesota and Wisconsin, where it is now 
operating, the agents report directly to the 
company. In Ohio it expects to appoint dis- 
trict agents at Cleveland, Toledo, Columbus 
and Cincinnati, covering the state from these 
cities. In Missouri it will establish district 
agencies at St. Louis and Kansas City. Iowa 
agents will report directly to the company. 
The company is considering applications for a 
general agency for Michigan, but has not yet 
entered the state. 

D. Edward Monroe, the new superintendent 
of agencies, has been in the past connected 
with Baltimore companies, as well as the Na- 
tional Surety, and is familiar with conditions 
in various parts of the country. He has just 
taken hold and will shortly commence active 
work in the field. 





SEEKS EASTERN SUPPORT. 

Edward O’Bryan is in New York city in the 
interests of the Chicago Independent Plate 
Glass & Casualty Company, an organization 
in process of formation at Chicago. Once the 
company is launched, Mr. O’Bryan will be its 
vice-president. He is attorney for the New 
York Life in Chicago. 

ae + 
BECOMES PRESIDENT. 


Stephen Van Rensselaer, a young banker 
of New York city, succeeds the late Charles 
H. Webb as president of the National Acci- 
dent of New York. Mr. Van Rensselaer was 
‘formerly vice-president of the association, in 
which capacity he is succeeded by Edward A. 
Barnum. The National, as has been previously 
announced, will reincorporate as a stock cor- 
poration, with a capital of $100,co0 and a sur- 
plus of about $60,000. Its stock is all sub- 
scribed, and the management is simply debating 
the opportune moment for launching the new 
enterprise, 

~~ 7 
PORTER CLOSES GOOD YEAR. 


C. J. Porter of Chicago is just closing his 
fir:t year as manager of the personal accident 
| liability departments of the New Amster- 
d:n Casualty for Illinois. During that period 
hc has increased the company’s business in his 
fc d 20 percent, and this increase consists of 
b iness of a fine class. He is not doing much 
in ‘he way of developing the territory outside 
0! Pas but in the city is building up a good 

c!.-ntele of brokers. 

7 bad 
FLYWHEEL BURSTS. 

flywheel, weighing twenty-two tons, in 
th power house of the Northern Ohio Trac- 
: and Light Company at Cuyahoga Falls, 
burst Friday night and portions of it flew 
!l directions, some of them going through 
© -rete walks and burying themselves in the 
& und. One piece fell through the roof of 
t car barn and broke down a portion of the 
t One end of the building and portion 
©: the roof were torn out. Four persons were 
1) the building at the time, but all escaped 
tury. It is said that the engine governor 
it wrong, causing the wheel to gain great 





speed before it was noticed. Cars on the 
Akron, Bedford and Cleveland lines were 
operated with power from other stations for 
a time. 





WILL TRY TO REDUCE THE PERIOD. 





International Accident Association’s Commit- 
tee Recommends That Time for Disability Be 
Reduced— Reasons for Change Excellent. 





The executive committee of the International 
Association of Accident Underwriters met in 
New York a few days ago and decided to 
recommend to the companies that the limit for 
total disability be placed at fifty-two weeks, 
and partial, twenty-six weeks. This was the 
original period, but competition has run up the 
period of total disability to two hundred weeks. 
It is likely that the companies will agree to 
adopt the recommendation. No action was 
taken on the beneficiary or accumulation 
clauses. The committee felt it best to take up 
one at a time. The most trouble will come 
over the accumulation clause, as the Central 
Accident and Philadelphia Casualty have come 
out openly against making any change. At 
the same time most of the other companies 
feel that this is the most expensive of the 
modern attachments to life policies and, as the 
accumulations increase, the liability will be 
greater and hence the losses will be more. 
Some companies are refusing now to grant 
either the beneficiary or accumulation clauses 
without extra charge. Other companies are 
putting them both in the policy for $25 pre- 
mium. 

The companies do not fear the long period 
of indemnity so much on account of legitimate 
claims, as it is estimated that not one-eighth of 
I percent of the claims run over fifty-two 
weeks for weekly indemnity. However, the 
condition paves the way for the claimants who 
desire to take advantage of the company by 
continuing the supposed disability when really 
the liability has ceased. 

President Seward of the Fidelity & Casualty 
was elected on the executive committee in 
place of the late Secretary Haley of the Iowa 
State Traveling Mens Association. 

Although the International Association of 
Accident Underwriters has set its face against 
further liberality in the personal accident and 
the health insurance contract, it is quite ques- 
tionable whether the companies will be able 
to conform to this idea, the ever-increasing 
competition compelling the smaller companies 
to either adopt the features inaugurated by 
their larger competitors or fall to the rear in 
point of new business. 

The beneficiary feature was introduced some 
time ago by the Fidelity & Casualty, and that 
office is now out with a new contract pay- 
ing, in addition to the usual benefits, the fol- 
lowing entirely new features: ‘$5,000 when 
accidental injury results in insanity, and in 
addition $25 a week for two years, and $25 
a week for a period of disability not to exceed 
six months.” Again, “$5,000 when accidental 
injury results in paralysis of both hands or 
both feet, or one hand or one foot. And in 
addition $25 a week for one year, and also 
$25 a week for a period of diability not ¢x- 
ceeding ninety days; if any child of the as- 
sured be injured, indemnity depending upon 
the age of the child is payable to the insured; 
should injury result in death, loss of both 
hands, both feet, one hand or one foot the 
benefits range from $30, payable for a child 
one year old, to $520 if the child be fifteen 
years of age. 





FRANKFORT’S NEW ACCIDENT POLICY. 


The Frankfort Marine, Accident & Plate 
Glass has recently issued a new personal acci- 
dent policy at $25 for the special class, $30 
for the preferred and $42.50 for the ordinary. 
It contains the beneficiary feature; pays the 
principal sum of $5,000 in the event of loss of 
life from sunstroke, freezing, hydrophobia or 
involuntary or unconscious inhalation of gas 
or poisonous vapor; provides for an optional 
fixed indemnity in lieu of weekly indemnity; 
pays surgeons’ or physicians’ bills, according 
to the schedule, in addition to weekly or fixed 
indemnity either to the assured or beneficiary, 
and provides for payment of physicians’ bills 
where injury to the assured is trivial and does 
not cause any disability. Indemnities provided 
for loss of life or sight or dismemberment, 





caused by ordinary accident to the insured, are 
increased 5 percent annually for ten years. 
aa aw 


AMERICAN FIDELITY IN OHIO. 


The American Fidelity Company of Mont- 
pelier, Vt., which recently entered Ohio, will © 
write in that state personal accident, burglary 
and surety business. Wm. T. Whelan, special 
agent of the company from the home office, is 
now in the state looking over the field. The 
company has made connections with some 
very good men throughout its field and the 
general agents that it has already secured are 
writing at good rates and are getting an ex- 
cellent class of business. The policy of the 
company will be to build up its plant slowly, 
but on a safe basis. 





CHICAGO SITUATION GROWS WORSE. 





Liability Rates Seem to Seek a Lower Level, 
But There Is Hope in the New IIli- 
nois Reserve Law. 





Some of the managers of liability companies 

in Chicago report that conditions in the city 
are growing worse rather than better. There 
seems to be almost no minimum limit to the 
rates that some companies are willing to ac- 
cept, nor maximum limit to the concessions 
they are willing to grant. An instance is 
cited where the manual rate on a manufactur- 
ing plant is 50 cents, and that is considered 
too low by some. A rate of 30 cents was 
quoted on it, the company agreeing to waive 
its exemption from liability for accidents to 
minors employed in violation of law. 
. In another case a risk which a company 
had carried at a 60-cent rate and on which 
the loss ratio for first aid alone had been 
30 percent was lost by it, and the rate at 
which it was written was reported to be 25 
cents. 

Some managers, however, look for improve- 
ments in the near future. They state that the 
new Illinois liability reserve law, which went 
into effect July 1 and is similar to the one in 
force in New York and several other states, 
will force small companies that have not 
charged adequate rates to do so or wipe out 
their surplus. They also think that some 
larger companies, whose surplus would enable 
them to comply with the law without difficulty, 
have had about enough of cut rates and would 
like to get on a paving basis. 

One of the most potent causes of the high 
loss ratios of Chicago is the ambulance-chasing 
lawyer. This breed is said to flourish more 
luxuriantly here than in most other places, 
and a very large proportion of reported acci- 
dents mean claims. 





DR. WATSON IS VINDICATED. 


A last chapter in the case of Dr. Watson, 
who was accused of murdering his wife near 
New London, Mo., last year, has been finished. 
It will be remembered that Mrs. Watson was 
found dead on the roadside, her husband stat- 
ing that they had suffered a runaway. The 
courts have ordered the estate of Mrs. Wat- 
son turned over to Dr. Watson, and the acci- 
dent and life companies have all paid the poli- 
cies they held on her life. Dr. Watson claims 
to be innocent of any crime, and says that the 
lawyers made him pay large sums to protect 


himself and collect the insurance. 
Saal + 


CASUALTY AND SURETY MEETING. 


The meeting of the Board of Casualty & 
Surety Underwriters will be held at the Hotel 
Manhattan, New York, Oct. 17-18. A banquet 
will be given the last evening. Aside from 
the reports of officers and regular committees, 
the following reports will be given: 

On Taxation. 8S. C. Dunham, Travelers; C. C. 
Nadal, — & Casualty; T. A. Whelan, Fidel- 
ity & Deposit. 

Yon Federal Supervision. Morgan G. Bulkeley, 
JAStna Life; Wm. Bro Smith, Travelers; John T. 
Stone, Maryland Casualty. 

On Deposits. A. W. Masters, London Guarantee 
& Accident; W. F. Moore, New Amsterdam Cas- 
ualty; Guilford A. Deitch, Continental Casualty ; 
Wm. T. Woods, Lloyds Plate Glass. 

On Resident Agent Laws. Oscar Ising, Ocean 
Accident & Guarantee: C. BE. W. Chambers, Lloyds 
Plate Glass: Edson 8S. Lott, United States Cas- 
ualty; Dr. R. 8. Keelor, Philadelphia Casualty ; 
E. 8. Driggs, Empire State Surety. 

On Amenities. G. B. Alexander, Continental 
Casualty; J. Frank Supplee, U. 8. Fidelity & 
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Guaranty; E. H. Winslow, Metropolitan Plate 
Glass; Franklin J. Moore, General Accident; W. 
B. Joyce, National Surety. 

~~ + 


LOVELL MAKES MANY APPOINTMENTS. 


The following agents of the Casualty Com- 
pany of America have been appointed by H. 
H. Lovell, state agent for Indiana: 

Thomas C. Hutchinson, Evansville; John H. 
Underwood, Bedford; Charles R, Montgomery, 
Shelbyville; W. Clifford Piehl, Richmond ; J. 
Netterville, Anderson; William A. Thomas, 
Portiand; Thomas V. Sleeth, Alexandria; Landy 
R. Lee, Tipton; Charles O. Speer, Waterloo; 
Ernest A. Matthews, South Bend; Frank Ernst, 
Plymouth; BE. BE. Mummert, Goshen; Earl C. Rice, 
Elkhart, 

As state agent for Indiana, Mr. Lovell has 
appointed the following agents of the Title 
Guaranty & Trust: 


F. C. Blount, Tipton; Charles R. Montgomery, 
Shelbyville; W. Clifford Piehl, Richmond; Schuy- 
ler C. Mendenhall, Winchester; Melvin U. Demar- 
est, Elkhart; George D. Thornton, Bloomington ; 
William A. Thomas, Portland; Frank Ernst, Ply- 
mouth; Thomas C. Hutchinson, Evansville. 


+ ce eal 
BONDING BUSINESS SLOW. 

Surety business in Cincinnati is at the 
present time almost at a standstill. Very 
few good-sized bonds have been up for 
competition for some time, but it is ex- 
pected that there will be more activity along 
this line when the colder season sets in 
and everybody gets back to their work. 

+ ee 
STANDARD DENIES LIABILITY. 

Thomas D, Thomas, at. Decatur, IIl., has 
brought suit to recover $500 from the Stand- 
ard Accident of Detroit. He had an accident 
policy calling for $10 weekly indemnity. He 
was shot by his wife Feb. 6, 1905, and laid up 
for a long time, but the company held that 
the shooting was not an accident. 

++ ++ 
FIGURE ON THE “‘TINKERING’’ HAZARD. 

Agents of the Preferred Accident are now 
selling the “special eclipse” policy almost ex- 
clusively. ‘This contract was issued but a 
short time ago and is sold only in large cities. 
The company figures that preferred risks in 
large cities are more desirable than those in 
smaller places, despite the dangers attendant 
upon life in large cities. It figures that in Chi- 
cago, for instance, a business man does scarcely 
anything except what his business calls for, 
while in smaller places men in the same pur- 
suits do much work around home of a charac- 
ter more hazardous than their regular business, 
such as taking care of the family horse, mak- 
ing slight repairs around the house, etc. 





CASUALTY NOTES. 


The Pacific Coast Casualty has applied for 
admittance to Indiana. 

The Ohio Health & Accident Agency has 
been incorporated at Cleveland with $10,000 
capital stock. 

Redding & Pinckney of Charleston have 
been appointed state agents for South Caro- 
lina for the London Guarantee. 

The North American Accident of Chicago, 
which now has entered Vermont, is planning to 
do business in all the New England states on 
the first of the year. 





Hart Darlington, special agent of the Spring 
Garden ‘Insurance Company in the northwest, 
is carrying a very handsome alligator grip— 
real ‘gater at that—presented to him by the 
office force of the Royal at Chicago, with whom 
he was associated prior to his present appoint- 
ment. 





WESTERN LIFE CASE NOT DECIDED. 
(Continued from Page 6.) 


or his nefarious deals in his insurance trans- 


actions. 
Commission Contracts Milk the Company. 

Mr. Rosenfeld found, after buying the 
company, that Binkley had some dummies 
that were drawing commission contracts on 
the business, amounting to $4,500 a month, 
which would eventually crush the company. 
Binkley’s method in reinsuring companies 
was to take over the business and then re- 
rate each policy. He published a table in 
the new policy in the margin between the 
second and third pages, which showed what 
sum the assured would be entitled to in case 
of death, according to the amount of pre- 
mium paid. The liability was a diminishing 
one, according to age. The assured, not 
understanding the transaction, supposed that 
when he died his heirs would receive the 
face of his policy, but, on the other hand, 
according to the calculation, the policy 
would be considerably scaled. The dimin- 
ishing liability arrangement was such that 
the reinsuring company would always be 
playing safe. The rates according to which 
the decreasing liability was calculated were 
high enough to protect the company. The 
trouble came in the assured’s not under- 
standing the transaction, and hence it was 
unusually deceptive. It would take more 
than average intelligence to figure out just 
whet was coming to the assured. 

Company on the Brink of Ruin. 

In September Mr. Rosenfeld found that his 
company was on the verge of ruin, owing 
to Binkley having absorbed everything in 
sight, and he went before the Pennsylvania 
insurance department, explaining the real 
conditions. He was advised, if possible, to 
get some company to take over the busi- 
ness. He cast about and finally made ar- 
rangements with the Knights Templars & 
Masons Life Indemnity of Chicago to take 
over the business just as it was and to 
carry out the contracts according to their 
terms. There were no assets to be taken 
over, as Binkley had made away with all 
of them. Mr. Rosenfeld was paid a com- 
mission on the business taken over. 

Purchased the Gray Contract. 

Prior to the reinsurance he purchased the 
contract of W. H. Gray, manager of the 
Knights Templars & Masons Life Indem- 
nity, and then Mr. Rosenfeld was elected 
manager, his compensation being fixed on a 
commission basis. Mr. Rosenfeld has rein- 
sured no company since he purchased the 
Binkley property other than taking over the 
Western Union Life of Chicago, which was 
part of the Binkley outfit. There have 
been charges made by those formerly con- 
nected with the Wstern Union and by its 
receiver that Mr. Rosenfeld took the assets 
of the company out of the state and left 
nothing to pay claimants. From all the 
records shown to a representative of this 
paper, it can be said that the Western Union 
had no assets, the Life Insurance Company 
of Pennsylvania merely taking over the 
business- according to the usual method fol- 
lowed by the Pennsylvania company. 

Mr. Rosenfeld, when he became manager 
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of the Knights Templars & Masons, de- 
cided to expand that company and build up 
its business. He employed capable men to 
get out new contracts, but later ascertained 
that it would require the writing of $5,000,- 
000 a year of new business to overcome the 
death losses in the Knights Templars com- 
pany. The average age of the Knights 
Templars business is fifty-one. The medical 
examinations have been very loosely con- 
ducted and the death losses have been piling 
up. So far this year the death losses of the 
Knights Templars business have been more 
than the income. The business taken over 
by the Life Insurance Company of Penn- 
sylvania has been profitable and paying 
about $15,000 a month. 
Assessment Plan Found Impractical. 

The name of the Knights Templars was 
changed to the Western Life Indemnity. 
Mr. Rosenfeld found that it would be abso- 
lutely impossible to write enough new busi- 
ness in an assessment company to overcome 
the old death losses. The Knights Templars 
business is on a step rate plan, with increas- 
ing premiums every five years. The number 
of assessments are decided by. the board of 
directors. In order to protect the business 
Mr. Rosenfeld concluded that it would be 
necessary to reinsure in a legal reserve com- 
pany and maintain the old assessment busi- 
ness in a class by itself. 

Contract with the Security Life. 

He therefore made an arrangement with 
the Security Life & Annuity of Philadelphia 
to take over the Western Life Indemnity 
business subject to the approval of the mem- 
bers. Under the terms of this contract no 
commissions are to be paid to anyone, di- 
rectly or indirectly, on the reinsurance. Mr. 
Rosenfeld is to give up his commission -con- 
tract and go ona salaried basis, and there 
would be no officer that would have a com- 
mission contract. The plan is to keep the 
assessment business in a class by itself, al- 
lowing the members the opportunity within 
two years to change to any form of legal 
reserve policy. The assessment business 
thus would be continued on the same terms 
and under the same regulations as before. 
The board of directors have ample power to 
increase the number of assessments in order 
to pay the death losses. Thus the legal re- 
serve part of the company would be in no 
way affected. 

Binkley in No Way Connected. 

It has been stated that someone connected 
with the Binkley outfit or the old Life In- 
surance Company of Pennsylvania was a 
leading factor in organizing the Security 
Life & Annuity, and it was therefore a part 
of Mr. Rosenfeld’s original plan to swing 
the business over to it. It can be authori- 
tatively stated that Binkley or his com- 
panies or Mr. Rosenfeld had no interest in 
the Security Life & Annuity. In fact, Mr. 
Rosenfeld never heard of the company until 
a few weeks ago. He purchased the interest 
of Tener Bros. in the Security Life & An- 
nuity, buying 8,000 of the 16,000 shares at 
$25 a share. 

Frank L. Smart, the second vice-president 
and general manager of the Security, who 
is now in Chicago, will remain with the 
Security as agency manager. It has about 
$10,000,000 of business in force, with a 
premium income of $375,000 a year. Its as- 
sets are $500,000. 

The Western Life Indemnity has about 
$13,000,000 of insurance in force, $3,000,000 
being taken over from the Life Insurance 
Company of Pennsylvania. 

Attacks of Claimants and Policyholders. 

Proceedings have been begun by claim- 
ants of the Western Life to secure the face 
value of their contracts and different polic:- 
holders throughout the country have be 
endeavoring to enjoin the transfer of tc 
company to the Security Life. Mr. Ros« 
feld is unfortunately suffering owing to ! 
brief connection with Binkley. Investi; 
tion has been made of Mr. Rosenfel: = 
standing, and it is found that he enjo s 
credit at many banks and has conducted 
his negotiations with the best legal a 
actuarial advice. 

Rosenfeld Holds Nothing Back. 

A representative of this paper was sho " 
the reinsurance contract with the Secu: y 
Life & Annuity, also Mr. Rosenfeld’s ci '- 





tract with the Western Life Indemnity, a: 4, 
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in fact, all the books and records were 
turned over in toto to this paper to make 
an investigation. It can be stated that Mr. 
Rosenfeld in all his transactions has been 
open and above board and has endeavored 
to do the very best for all concerned. He 
states that he is disgusted with the absorp- 
tion process and is out of the business of 
taking over moribund assessment and fra- 
ternal companies. 
Will [ove the Security to Chicago. 

His plan was to move the Security Life & 
Annuity to Chicago and he will undoubtedly 
do so. He does not intend to run away 
from the attacks made upon him and states 
he will live in Chicago and convince people 
that he is honest and has nothing to hide. 

Various’ cases have come up in the courts 
at Chicago this week brought by different 
parties. Many of them are brought for re- 
venge or by attorneys that are out for 
everything in sight. The trouble largely 
comes from claimants who think they are 
entitled to the face value of policies, whereas 
under the terms of the reinsurance the face 
value has been scaled down. For this con- 
dition Mr. Rosenfeld was not responsible in 
any way. 

Report of the Examination. 

The Illinois department made an examina- 
tion and herewith is Examiner Pfout’s re- 
port: 

“My examination covered the transactions 
for the year 1904, and the condition of the 
company on Dec. 31, 1904. This was for the 
purpose of verifying the statement made to 
the department of their affairs and condition 
at that time, and I found this statement 
to be in accordance with its books and 
records; the actual ledger assets on Dec. 
31, 1904. had a book value of $530,388.45. 

Company’s Financial Condition. 

“IT continued my examination to cover the 
period ending Aug. 31, 1905. The actual 
condition of the company Aug. 31 is as 
follows: s 


Total net ledger assets.............. $348,875.08 
Total non-ledger assets 26,069.14 


ieieewveress Deetadess $374,944.22 





Gross assets 
Deduct— 
Depreciation in bonds....$ 3,657.50 
WE SOE yp acanesess 118,086.27 
Dividend obligations .... 25,132.77 
Advance payments 4,586.86 


Total liabilities and deductions. . .$151,463.40 


Leaving a balance to protect contracts. $223,480.82 


“T examined the assets of the company, 
the collateral loans and bonds being depos- 
ited ina safety deposit vault; access to this 
vault can only be had by the president and 
general manager or either president or gen- 
eral manager and two directors, so that 
these securities cannot be withdrawn with- 
out the knowledge of at least two or three 
directors. 

Investments Are First Class. 

“The collateral loans are amply secured 
ind the other investments of the company 
ire first-class securities, bearing 5 and 6 
percent interest. I find that during the 
past’ eight months some securities bearing 
‘4% and 4 percent interest have been dis- 
posed of, and equally good securities bear- 
ng a higher rate of interest been purchased. 

“The cash in office included a memoranda 
for $3.500 deposited in Dec., 1903, with the 
heriff of Cook county as security in a suit 
n which the Commerce Building Company 
vas interested. This cash, the sheriff ad- 
ises me, is still in his possession, and I 
ave suggested that this be regularly en- 
ered upon its books, and thus reduce the 
em of cash in office. 

“The balances in the several banks are at- 

sted by certificates from the cashiers of 

ie respective banks, and after adjusting the 
ime with the checks issued, but not pre- 
ented for payment, I find agree with the 
ecords of the insurance company. 

Credit for Assessment. 

“As this is an assessment company, I have 
allowed credit of $25,000 being approxi- 
nately the amount of one assessment for 
mortuary purposes now in course of collec- 
tion, and have charged as a liability every 
known claim against the company for 
losses incurred, whether the proofs have 
been completed or not, or if payment is 
due or not, the laws of the company provid- 
ing that payment shall be made within _90 














days after the loss is adjusted. The records 
of the company show that losses have been 
paid promptly, and the schedule of unpaid 
losses will bear out this assertion. 

Mortuary and Expense Funds. 

“The assessments received are divided, 75 
percent being placed in the mortuary fund 
and 25 percent being placed in the contin- 
gent fund after the first year, as first-year 
premiums are credited to the contingent 
fund to cover expenses of obtaining new 
business. The mortuary fund is used ex- 
clusively for the payment of death and dis- 
ability claims, and since the organization of 
the company the payments for claims have 
exceeded the portion of assessments credited 
to this fund $378,923.90. Of this overpay- 
ment I find that $20,147.41 has been since 
Jan. 1, 1905. I also find that the unpaid 
losses on Aug. 31, 1905, are $65,745.37 in 
excess of the unpaid losses on Dec. 31, 1904. 
The contingent fund is used for the pay- 
ment of all expenses, and in order to meet 
the requirements of the mortuary fund has 
been drawn upon to the amount of $378,- 
923.90 since the organization of the com- 
pany. The assets, therefore, belong to the 
contingent or expense fund, and under the 
laws of the company is subject to the action 
of the board of directors for any purpose, 
which, in their judgment, would be for the 
best interest of the company. 


Proposition to Reirsure. 

“T Jearn that the directors have decided to 
submit to the policyholders a proposition to 
reinsure their risks in a eid sahaeee com- 
pany. .In view of the general dissatisfaction 
caused by reason of the necessity for con- 
tinually increasing the calls for assessments 
or the increase of assessment rates to main- 
tain the vitality of assessment companies, the 
membership naturally suffers. The best in- 
terests of the members would be attained by 
protection in some good, reliable legal re- 
serve company, but the problem is difficult 
of solution; owing to the advanced age of 
some of the members, and every safeguard 
and protection of their interests appears to 
have been arranged for in the proposed plan 
of reinsurance. 

“IT was given every facility and assistance 
to aid in my examination and I found 
books, records and documents of every de- 
scription kept in a thorough and systematic 
manner.” 





PROGRESS MADE IN INVESTIGATION. 

. (Continued from Page 6.) 
tion of the New York Life in the International 
Navigation Company syndicate. He was re- 
quested to tell about the sale of $800,000 of 
these bonds to Morgan & Co. on Dec. 31, 1902, 
and their repurchase on Jan. 2, 1903, Mr. 
Perkins said it was a part of a general plan to 
realize as much as possible on the participa- 
tion. 

Winthrop Tells of Dummy Loans. 

H. R. Winthrop, assistant secretary of 
the Equitable, testified that a dummy loan of 
$600,000 was made by the company to the 
Equitable Trust Company through a low-sal- 
aried clerk, and the transaction was not re- 
corded on the Equitable Life’s books. A “trus- 
tee account” in the name of M. Hartley was 
discovered. Revelations as to “Gen. Louis 
Fitzgerald’s associates” and “George H. 
Squire and associates” showed the traffick- 
ing inside the company in investment deals 
where the various associates with the assist- 
ance of the Equitable reaped rich rewards. 

H. R. Winthrop told of the mysterious syn- 
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dicates in the Equitable, and said he had been 
unable to find large profits credited on the 
books, 

Mr. Winthrop produced records showing the 
transfers of stock in the Equitable since June 
1 last. 

It was explained that in order to have di- 
rectors actually own at least five shares of 
stock each, Mr. Ryan purchased 87 shares for 
$212,300, and then sold them to various di- 
rectors at cost. Mr. Winthrop still holds 
twelve of these shares, but they are owned 
by Mr. Ryan. 

Records were produced to show the authori- 
zation of a pension of $25,000 a year to the 
widow of H. B. Hyde, and $18,000 2 year to 
Mrs. J. W. Alexander on and after Mr. Alex- 
ander’s death. 

Not Politics but Gold Standard. 

President McCall of the New York Life is 
out with a letter to his agents, stating that, 
in order to definitely express and fix the com- 
neny’s position, he will ask the board of trus- 
tees at its next meeting to pass a resolution 
to the effect that the New York Life will 
never contribute any money to any political 
organization for any purpose whatever. 

In commenting on the contributions made 
in the past when the money issue was para- 
mount, he stated that these contributions had 
no reference whatsoever to politics. He said 
they were made to meet the danger in a 
great crisis in the economic development of 
the country. He states that he was convinced 
that if the free silver party came into power 
it meant destruction of property belonging to 
the policyholders. President McCall further 
asserts that the company has never, except in 
the three presidential campaigns mentioned 
and for the purpose stated, contributed a dol- 
lar to any campaign fund of any party in any 
election. He says that the gold standard has 
been irrevocably adopted and, therefore, the 
question of similar contributions cannot arise 
during this or any subsequent administration 
of the New York Life. 

Says Directors Were cf Little Use. 

Last Friday Jacob Schiff, senior partner of 
the banking firm of Kuhn, Loeb & Co. of 
New York, testified before the investigating 
committee. He told the history of the stock 
sold by his firm to the Equitable, of which 
he became a director in 1894. He expressed 
his opinion to the effect that in a corpora- 
tion directors were of little or no use except 
to meet the requirements of the law. He said 
that they did nothing or knew nothing be- 
yond what the officers told them. He ad- 
mitted that he and all others of the Equitable 
board had made a mistake in being connected 
with a one-man corporation. He said that 
the monopoly of rulership was not beneficial 
for any company. 

Dealings With Kuhn, Lab & Co. 

Mr. Schiff made a public statement to the 
effect that during the last five years his firm 
had sold only $33,000,000 or $34,000,000 of its 
securities to! the Equitable Life, while the 
entire amount of securities sold reached 
$1,360,000,000. He said that he had not asked 
any favor as a director of the Equitable, but 
granted many and declared that he had not 
committed any wrong as a director of the 
company, although he may have been guilty 
of wrong by omission. He referred to the 
statement of the New York insurance super- 
intendent that the Equitable bought certain 
Japanese bonds from his firm and afterward 
sold them back to the firm at a loss of 2% 
percent. He said that the insurance super- 
intendent did not take into consideration the 
rate of exchange. 

As to the operations of the Union Pacific 
preferred stock syndicate, Mr. Schiff said that 
his firm had not sold one dollar’s worth of 
any stock to the Equitable illegally. He said 
that the syndicate was organized by E. H. 
Harriman and not by Kuhn, Loeb & Co. 
Mr. Schiff said that he was not a policyholder 
in the Equitable until last February. He 
stated that the finance committee had very 
small power in the affairs of the Equitable. 
He said that during the last four or five years 
the finance committee had been only called to 
act. in a few instances. 

How Legislation Wes Looked After. 

A. W. Maine, associate auditor of the 
Equitable, stated that Andrew. Hamilton had 
received various sums at different times for 
legal and legislative purposes. One time he 
drew on the company for $12,000. He said 
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that Mr. Hamilton made reports from time to 
time as to the progress of legislation in vari- 
ous states. He testified that the three big 
companies formed a combination to reduce 
expenses along legislative lines, dividing up 
the various states of the union. Mr. Hamilton, 
representing the New York Life, takes care 
of insurance legislation in New York and the 
middle west. Mr. Thummel. of the Mutual 
Life looks after the Pacific coast and portions 
of the south and southwest and the Equitable, 
through a special employed counsel, takes care 
of the rest of the territory. 

E. J. Davlin, superintendent of the real 
estate department of the New York Life, 
testified that its Paris property paid 1% per- 
cent of the investment, but said that the build- 
ing was worth a great deal as an advertise- 
ment. 

Discusses Navigation Syndicate. 

Regarding the marine syndicates the New 
York Life says: 

“Another error that has been going the 
round of the press within the last forty-eight 
hours is the statement that the Equitable 
secured bonds or syndicate participation for 
bonds in the International Navigation Com- 
pany at a lower rate than the New York 
Life, namely, 921%4, while the New York Life 
went into said syndicate at par. There was 
absolutely nothing in the testimony that justi- 


fied such a statement and it is absolutely un- 


true. The testimony of the Equitable witness 
at the last session of the legislative inquiry 
was that through ‘J. H. Hyde and associates’ 
the Equitable had an interest in a Navigation 
company syndicate ‘formed to furnish bankers 
such cash sum as in the aggregate shall not 
exceed $5,855,250, to pay for the purchase of 
$6,330,000 of the first mortgage bonds of the 
International Navigation Company of New 
Jersey, the name of which has been changed 
to the International Mercantile Marine Com. 
pany, at 95 percent and interest, less a com- 
mission of 24 percent. 
New York Life's Participation. 

“Now, what are the facts? They are these 
—it was an entirely different syndicate, and 
an entirely different bond from the syndicate 
in which the New York Life Company has 
an interest to the extent of $3,200,000. The 
Equitable syndicate was one relating to the 
acquisition of some bonds of a subsidiary 
company of the Mercantile Marine Company. 
The New York Life had no participation in 
that syndicate; it holds none of those bonds. 
The syndicate, in which the New York Life 
has a participation of $3,200,000, has a similar 
name, but is a syndicate for an entirely dif- 
ferent purpose, namely, to underwrite an issue 
of $50,000,000 of 4% percent collateral trust 


‘ bonds of the International Mercantile Marine 


Company. Every company and individual go- 
ing into this syndicate did so on the same 
basis, namely at par. The New York Life was 
neither discriminated against nor less shrewd 
than others, nor unmindful of its policyhold- 
ers’ interests, as the newspapers would imply. 
This syndicate has not yet been liquidated, 
nor has this company withdrawn from the 
syndicate its bonds or other interests. The 
syndicate has paid regularly 4% percent in- 
terest on the participation of the New York 
Life, and the finance committee of this com- 
pany believes that when the syndicate is 
finally liquidated it will have proved a profit- 
ble investment to the policyholders of the com- 
pany from every standpoint.” 
Hyde Wants Counsel at Hearing. 

Samuel Untermyer, counsel for James H. 
Hyde, former vice-president of the Equitable, 
addressed a letter to the investigating com- 
mittee stating that the committee was without 
power to compel testimony on account of cer- 
tain limitations. He contends that the legis- 
lature has no power to direct an investigation 
to be held after its adjournment and again 
for the expressed purpose of reporting to a 
future legislation not yet elected. He says 
that Mr. Hyde is willing to appear before the 
committee voluntarily, provided his rights and 
those of his father’s estate can be reasonably 
safeguarded. Mr. Hyde will therefore not ap- 
pear unless accompanied by 2 counsel. 

Texas Has Some Affidavits. 

According to dispatches from Austin, Tex., 
an affidavit on file with the Texas insurance 
department shows a serious disagreement 
from the testimony given by President McCall 
and Vice-President Perkins before the investi- 
gating committee. On Dec. 18, ro04, Governor 
Culberson wrote to President McCall, asking 





him a number of questions and in reply re- 
ceived from George W. ‘Hubbell, general 
solicitor of the New York Life, a document 
which contained the affidavit of Theo. M. 
Banta, cashier of the company, in which he 
swore, to the best of his information, knowl- 
edge and belief, no moneys were directly or 
indirectly paid by the company to the Repub- 
lican campaign tund during the recent presi- 
dential election. Similar affidavits were also 
made by Hugh S. Thompson, comptroller ‘of 
the New York Life, and John C. Whitney, 
auditor of the same company. Governor Lan- 
ham of Texas now has these affidavits under 
consideration. 





COMMISSIONERS’ CONVENTION. 
(Continued from Page 8.) 


radical, and, so long as he remains commis- 
sioner, Missouri is pretty sure to be heard 
from. He belongs to the radical wing and his 
resolution calling for the restitution by life 
insurance officials who make contributions to 
political funds was the most radical thing pro- 
posed during the entire session. He has evi- 
dently had quite a ‘little experience in public 
speaking, though he. seems to lack somewhat 
as a tactician, as he suffered his resolution to 
be referred to the special committee when he 
could have made more capital out of it to 
present it as an independent matter. He is 
tall, thin, with scant gray hair, a rather 
bristling gray mustache and is the most strik- 
ing figure of the quartet of irreconcilables. 
This group is composed of Host of Wiscon- 
sin, Prewitt-of Kentucky, Folk of Tennessee, 
and Vandiver of Missouri. Indiana was not 
represented. Carroll of Iowa gives’ one the 
impression of being plain and level headed 
and rather a forceful man. He took quite a 
prominent part in the discussions and usually 
showed pretty good sense. 
[cGivney’s Resolution Most Important. 

The most important matter before the con- 
vention was the resolution offered by Mc- 
Givney of Louisiana. It was understood in 
the corridor talk that he was loaded, but he 
kept quiet until the evening of the second day. 
After the last paper had been read, he took 
the floor and after a brief speech introduced 
his resolution calling for action upon the life 
insurance situation. His paper might be 
called a preface and a resolution. The pre- 
face recounted the condition of things and 
was pretty blunt in its characterization. Dis- 
claiming any desire for free-for-all discussion, 
he suggested the appointment of a committee 
which should report back to the convention 
such action as it deemed best. The resolution 
went through without any dissent. 

Thursday a Day of Suspense. 

They wrestled With the proposition all day 
Thursday. The routine business finished, the 
convention loafed until five o’clock in the 
afternoon, waiting for the committee to re- 
port. All sorts of rumors floated down from 
the committee room into the office whére the 
commissioners and those in attendance were 
gathered in little groups discussing the proba- 
bilities of the character of the report. Along 
in the middle of the afternoon Barry made 
his appearance in the office, staid for a few 
moments and then went back. Directly there 
was a rumor that there would be a minority 
report. Another hour passed away and Barry 
made his appearance again, saying that the 
committee would be ready to report. The 
next committeeman to make his appearance 
was Wolf, who said that the report had been 
completed and was then being written out for 
presentation. 

Special Committee Submits Its Report 

A little after five o’clock, the convention 
came to order with everyone intensely inter- 
ested. Some preliminary matters were at- 
tended to. Cunningham of Montana moved 
that the convention adjourn sine die not later 
than seven-thirty. This agreed to Vorys rose 
and read the report of the committee. One 
could have heard a pin drop. Sitting in front 
and watching the faces it was interesting to 
note how everyone leaned forward to catch 
every word. The report was not long and 
was diplomatically phrased. It was easy to 
read between the lines the diplomatic work 
of Messrs. Vorys and Barry. : 

Vandiver Wants to Amend the Report. 

Its adoption having been moved and sec- 
onded, the chair hastened to put the question, 
when up rose Vandiver from the rear of the 
room and stated that he desired to amend 
the report. Some little sparring took place 





as to the right to amend after the question had 
been put. Vorys announced that fhe commit- 
tee had evidently ignored the resolution which 
was referred to it and desired to test the sense 
of the convention upon the question. E. 
Myron Wolf said in reply that the matter had 
been considered and that the committee 
thought when it employed the word repre- 
hensible, that it had gone sufficiently far and 
that it was not desired to make this a question 
of any one. company. 
Report Is Adopted as Submitted. 

The question being called for upon the 
amendment, it was voted down with but four 
dissenting voices. The dissenting voices 
came from the irreconcilable quartette. The 
main question was put and the vote was so 
overwhelmingly in its favor upon a viva voce 
vote that a roll call was not demanded. Every- 
one drew a long breath when the adoption of 
the resolution was announced. The feeling 
had been so tense all afternoon that it was a 
relief to have the thing decided. Some of the 
western contingent were disappointed, but the 
general sentiment, however, was that the re- 
port of the committee was the best that could 
be done. 

Commissioners Are Surpriscd at Their Own Haste. 

As a rule, the insurance commissioners’ con- 
vention never acts in a hurry, but the air at 
this year’s meeting was of the moving variety. 
So, when Host of Wisconsin on behalf of the 
committee on assets, made a report which rec- 
ommended quite a change in the matter of 
securities recommended for company invest- 
ments, it went through without a great deal 
of difficulty. This was at the forenoon session 
on Thursday. During the afternoon some of 
the commissioners concluded that the report 
was a little too radical and that they had been 
a little hasty in adopting it, therefore almost 
the last thing was a motion to reconsider the 
vote approving the report, and to throw the 
whole matter over for another year. There was 
no particular excitement about the postpone- 
ment, the surprise being that the report of this 
character should have gone through without 
being questioned. 

Change Blanks Regarding Liability Reserves. 

The other committee reports went through 
without much discussion, being largely routine 
in character. After two’ or three years’ 
wrestling with the subject, a blank for 
miscellaneous corporations, which includes 
casualty and liability companies, was presented 
and adopted. The present form was shortened 
somewhat. The leading feature of the new 
blank is a provision for determining the 
amount of reserve which liability companies 
shall hold for incidental losses. Before the 
report was presented, the whole matter was 
gone over in conference with some of the rep- 
resentatives of the liability companies who 
were present. The New York law on deferred 
loss reserves forms the basis of the new blank 
in this particular. 

Cutting Is Satisfied to Omit Discussion. 

There was a pretty well defined suspicion 
that the commissioner from Massachusetts 
was rather pleased to have the report of the 
special committee so framed as to not bring 
out very much discussion, he being naturally 
conservative, though his annual address as 
president was quite radical. Quite a good 
many thought he did not care to have the 
Vandiver resolution generally discussed and 
voted upon, as such a course would have led 
to his having to do what is known in popula: 
slang as fish or cut bait. 

Barry Comes Into His Own. 

There was only one name mentioned f 
president, either by the members or in the r 
port of the committee, namely Barry of Mic! 
igan. He was entitled to the presidency la: 
year but on account of his ferm expiring du: 
ing the year, the rule providing that no ma 
shall be elected president whose term expir: 
during the year, prevented his name being pré 
sented. The west. getting the presidenc: 
Connecticut was given the vice-presidenc: 
Brinkerhoff of Illinois was naturally re-elect: 
secretary. The convention did somethin 
which it should have done long ago, namel: 
voted the secretary a salary for his service 

Will Meet at Washington Next Year. 

Several places were mentioned for the ne: 
meeting place, but the committee recor 
mended Washington. It went through wit 
out any opposition. Resolutions were a! 
adopted to permit the nomination of offic 
from the floor of the convention in the fut 
instead of by a committee, as has heretofo: 
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THE GREAT LAKES FIRE AND 
MARINE INSURANCE CO. 


E. E. NIESS, Agent 
171 LA SALLE ST., CHICAGO, ILL. 
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ot Co. 


NEWARK 
N.J. 


CARROLL L. DE WITT 
General Agent 
153 La Salle Street, Chicago 








Louisville Insurance Co. 


FIRE AND TORNADO INDEMRITY 
Organized 1872 





Agencies Being Established in Illinois 
and Wisconsin 





HENRY P. MACILL & CO. 
CENERAL ACENTS 
184 La Salle Street, Chicago 








LEADING CHICAGO AGENTS 


Members of the 
Chicago Underwrlters Association 











FRED. S. JAMES & CO. 
171 La Salle St., CHICAGO 


Agents for The Connecticut, Phenix, [Mechanics & 
Traders, National of Hartford, British America, Ger- 
man Alliance, North British & Mercantile, Calumet, 
lowa Home, American Bonding Company and Casualty 
Company of America. 





CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle St., CHICAGO 


Sole ag the Pheenix of London, American of 
New egy Spring Garden, County of Philadelphia, 
F. & M., United Firemen’ s, Secur= 
of 2 » Teutonia of New Orleans, Ins. Co. 

o ithe State of Penasylvania. 













Insurance Agency of 


UMBDENSTOCK, HOOKER & CO. 
159 LA SALLE STREET 
CHICAGO 








JAMESON & FRELINGHUYSEN 
Manager 


F.R. THOMPSON, ’ 
159 LA SALLE ST., : CHICAGO. 


Expert handlers of large lines. 
Surplus lines solicited anywhere in U. S. 


General Agents for +=, Fire, N. Y.; Stuyvesent, 
N. Y.; National F. & [., N. J.; Ins. Underwriters 
Agency of the Spring Garden, Pa.; Globe & Rutgers, 


(F. R. Thompson, Special Agent). 


Special connections with other companies. 
Correspondence solicited from agents In other cities. 








obtained. It was the largest meeting which 
has been held in many years, and if this year’s 
convention is any indication, the balance of the 
power in the convention is quite likely to pass 
from the east to the west. 





PUBLICITY TO BE THE NET RESULT. 
(Continued from Page 7.) 
with documents and statistics. Carefully 
prepared typewritten statements are usually 
produced when delicate questions are 
touched upon, whereas Mr. Hughes desires 
to bring out the points in a sequence of 
his own. The chief point of difference seems 
to be that the company considers it suffi- 
cient if it can show profitable results, while 
Mr. Hughes is interested in seeing that the 
methods by which these results have been 
achieved were perfectly proper. 
Yards of Statistics Given. 

The New York Life is constantly offering 
in evidence statistics of a general nature, 
such as comparisons between the expenses 
of New York and New England companies, 
or statements showing reductions in certain 
expenses from previous years, whereas Mr. 
Hughes adopts the plan of tracing certain 
representative transactions through in detail. 
Mr. Perkins is frankly an advocate of Wall 
street as the outlet for investments. He 
could easily invest the assets of a company 
much larger than the New York Life. He 
believes that co-operation has supplanted 
competition in trade, which touches a very 
interesting subject. President Fred W. 
Huntington of the Connecticut General Life 
said before the national association at Hart- 
ford that this kind of co-operation meant 
concentration. Publicity is the keynote of 
the New York Life’s policy, while silence 
is that of the Mutual’s. 

Attitude of Other Companies. 

The attitude of the other New York com- 
panies is only less interesting than that of 
the “Big Three.” The New York, Equit- 
able and Mutual are working irrespective of 
one another. The Metropolitan is friendly 
toward the New York Life. President Mc- 
Call is a director in the Metropolitan. The 
other companies are looking on with keen 
interest. The Home is independent in its 
position and proceeding on its well-defined 
lines. President Tatlock of the Washington 
has old Mutual Life affiliations. The United 
States leans toward the companies that are 
under fire. 

How Evidence Is Disseminated. 

A stenographic firm takes the testimony 
in full and prints manifold copies, which it 
furnishes to subscribers at the close of each 
day at three cents a folio. The service 
costs about thirty dollars a week and about 
all the local companies, as well as several 
individuals, subscribe. One or two of the 
local dailies usually print the testimony in 
full, and sometimes two pages of fine print 
are occupied. Mistakes frequently creep into 
these reports, and they are not as accurate 
as those of the agency. 





Agency Appointments 
Life and Casualty 





52ND 
ANNUAL STATEMENT 


* 


of Watartowech.d: 


W.H. STEVENS, President 
JOHN Q. ADAMS, Secretary 


Capital ° ° . $ 500,000.00 
Assets (to protect policyholders) 2,691,926.28 
Net surplus to policyholders 1,212,923.38 
Net surplus to stockholders . - 712,923.38 


PRED. W. WILLIAMS, State Agent, Michigan, Detroit 

N. T. JULIAN, Special Agent, Ohio and W. Va., Columbus 

GUS M. WISE, Special Agent, Ind. and Ky., Indianapolis 

L. S. MacENANEY, State Agent, Ill, aad Wis., 195 La 
Salle Street, Chicago. 
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ORGANIZED 1870 
35th Annual Statement of the condition of the 


CONCORDIA FIRE 
INSURANCE COMPANY 


Of MILWAUKEE, WIS. 
DECEMBER 81, 1904 


CASH CAPITAL - - - $200,000.00 


Reinsurance Reserve - 609,770.89 
Reserve for all other Liabilities - 113,320.24 
Net Surplus - - - - 187,797.40 


TOTAL ASSETS - - 1,1 10,888.53 





GEORGE BRU MDER, President 
FRANK DAMKOEHLER, Secretary 





W. B. BIERCE, 
State Agent Michigan and Ohio, Whitney Opera House 
Block, Detroit, Mich. 


H. A. BARTELS, Special Agent 











LIFE AGENTS 
MISSOURI 

Aitna—Basset Henderson, J. F. 
Light, St. Louis; J. A. Wood, 

Amer. Cent.—G. W 
St. Louis. 

Bankers, Ia.—J. H. Laird, Vandalia. 

Columb. Nat’l—H. A. Day, B. E. Miller, Kan- 
sas City; Leland Miller, J. L. Robinson and L. BR. 
Simmons, St. Louis. 

Franklin—W. 8S. Vawter. Brashear. 

Illinois—W. M. Agin, Kansas City. 

Mo. State—H. B. Smedley, Marccline. 

New York—F. W. Graves, St. Louis. 

N. W. Mutual—H. F. Eiseman, St. Louis; O. T. 
Guthrie, Paris; J. H. Atkinson, Fulton. 

Travelers—C, M. Hudson, Hale. 

United States—G. R. Whitmore, St. 

OHIO. 

Ajtna—Otto Buenger, Columbus. 

Bankers, Ia.—W. B. Richards, Cleveland; S. M. 
Johannsen, Put-in-Bay. 

Equitable, Ia.—R. L. Fenwick, Dayton. 

Federal—A. J. Clark, Cleveland; W. W. Le 
Hew, F. W. Machen and Charles Vandenburg, 
Toledo. 

Manhattan—A. G. U. Coulton, 
Pool, Youngstown. 

Mass. ut.—M. K. Smith, 
Titus, Youngstown; T. RB. 

Mich, Mut.—Peter 
Thompson, Columbus ; 


Meek and Sol 
Independence. 
y. Henderson and G. A: Gable, 


Louis. 


Cleveland; A. 


Findlay; M. §&. 
Benson, Youngstown. 
Laughlin, Lima; B. 
W. H. Unding, Holgate. 











FORTY-FIFTH YEAR 


HOME LIFE 
INSURANCE COMPANY 
OF NEW YORK 


GEORGE E. IDE, President 








Admitted Assets............ $16,606,229.07 

Policy Reserve, etc......... 13,783,512.00 

Dividend-Endowment Fund. . 1,290,036.00 
(Deferred Dividends) 

UE. I cb iccsiccccccce 1,134,104.25 

Insurance in Force......... 74,892,289.00 
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RELIANCE 
Life Insurance Co. 


OF 
PITTSBURGH 


JAS. H. REED, President 


LIFE REPRESENTATIVES : 


We offer direct renewal contracts for 
excellent territory in Ohio, Illinois, Indiana, 
Michigan, New York and New England 
States. 

. Address : 


Agency Dept., Pittsburgh, Pa. 











BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in Illinois and 
Missouri, to whom it offers a very liberal 
contract,carrying with it first and second 
year commissions, together with con- 
tinuous renewals thereafter. 


The company has made a very large 
increase during the last five years 4 
record unprecedented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing a permanent location with a 
guaranteed future income will kindly 
communicate with 


Frank Tully, Manager of Agencies, 
31 Nassau St., New York City 








THE IDEAL POLICY 


The Pacific Mutual Life 


INSURANCE COMPANY OF CALIFORNIA 





CAN’T BE MATCHED BY ANY OTHER COMPANY 
FOR EXAMPLE 


20 PAYMENT LIFE—AMOUNT $10,000—AGE 35 
Gives $50 a week if disabled by accident. 
$50 a week if disabled by disease. 
$10,000 if totally and permanently dis- 
abled. 
$5,660 and a cash dividend at the end 
of 20 years. 
$10,000 to your family should you die. 
Assets, $7,800,000 Surplus, $900,000 
AGENTS SHOULD APPLY TO 
DANFORD M. BAKER, General Agent 
Suite 608 Marquette Building, Chicago 











WESTERN LIFE 
INDEMNITY COMPANY 


Incorporated 1884 
A FEW FACTS 


Twenty-one years’ conservative progress. 
Methods safe and up-to date. 
Policies non-forfeitable and without restriction. 
Profits during life time of insured. 
Policies can be surrendered for cash in case of 

disability. 

Cost of Insurance Not Extravagantly 
High or Unwisely Low. 
Surplus to Protect Contracts January Ist, 1905, Nearly 


HALF A MILLION DOLLARS 


Claims Paid in Twenty Years over 


FIVE MILLION DOLLARS 


The Ideal Company for Policy Holders and Agents- 
For Particu ars Address, 


WESTERN LIFE INDEMNITY COMPANY 
Home Office: Masonic Temple, Chicago 

















Mutual Benefit—C. H. Handley, Tiro; T. H. 
Geer, Cleveland; R. E. Webb, Norwalk. 

New York—cC. B. Palmer, West Toledo; J. J. 
Ryan, Cincinnati. 

N. W. Mutual—J. W. Gould, Andover; A. §. 
Glover, Cincinnati; F, E. Strobel and W. Johns, 
Massillon. 

Reserve Loan—J. L. Lawe, Toledo; A. J. Baum- 
gardner, Greenville; P. C. Ries, Kenton; O. W. 
McAdow, Milford Center. 

Security Mut.—J. H. Parker, Proctorville; F. H. 
Hibberd, Cincinnati. 

Security T. & L.—C. Kobe, Findley. 

State Mut.—J. F. Blake, Canton. 

Travelers—R. S. Miller, Columbus; J. S. Mor- 
ton, Mt. Gilead. 

Union Mut.—F. I. Humiston, Delaware; W. W. 
McMeeken, Avon; L. H. Brown, Medina. 

MINNESOTA. 

Conservative—J. A. Russell, Jr., M. L. Baker, 
J. H. Clausen, Minneapolis. 

Manhattan—A, R,. MacDonald, Duluth; G. R. 
Scarlett, International Falls; C. F. Hacker, 
Mankato. 





National, Vt.—A. G. Cederberg, Barrett; D. 8. 
Evans, Mankato; H. C. Mencke, St. Paul; George 
L. Hall, Winona; Alfred Henderson, Vernon Cen- 
ter, 

N. W. Mutual—Sim Blumenthal, St. Paul; 
Pearl Fuller, Hibbing; Edward Kimball, Minne 
apolis. 

Phenix Mut.—IIf. N. Parker, Hatfield: F. C. 
Cawley, Little Falls; M. J. Harrington, Jasper ; 
J. A, Swan, Pipestone. , 

Prudential—J. M. Anderson, Minneapolis. 

Travelers—F. G. Ruth, Little Falls. 

Union Mut.—Hans Paulson, St. Paul. 

INDIANA. 

AStna—W. M. Johnson, Emison, 

Bankers, la.—S. G. Beach and Arthur Holt, 
Indianapolis. 

Columb. Nat'l—H. C. Moore and F. J. Kasper, 
Indianapolis. 

Conn. Mut.—W. H. Dukes, Rockville. 

Manhatten—J. A. Parr and W. Barber, An- 
derson. 

New York—C. O. Thornberry, Sullivans 

N. W. Mutual—J. L. Cooke, Goodland; A. C. 
Mehl, Goshen; H. H. Gilmore, Anderson; W. H. 
Shaler, Indianapolis. 

Prov. Savings—Rh. B. Oglesbee, Laporte. 

Union Central—F. VP. Seiler, Auburn; W. IT. 
Saunders, Marion; P. S. Sullivan, Peru; B. F. 
Walters, St. Joe Station; C. C. Pavey, Muncie. 

WISCONSIN. 

Aitna—Martin Van Antwerpen, Milwaukee. 

Home—Worth W. Preston, Milwaukee. 

New York—D. F. Burham, Weyauwega; C. O. 
Smith, Quinnesec, Mich.; A. F. Anderson, La 
Crosse; W. E. Hayward, Boscobel; G. W. Payne, 
Chicago, Ill. 

N. W. Mutual—M. H. Williams, North Prairie; 
Ludington Patton, Milwaukee; Matthew Potter, 
South Milwaukee; E. B. Cochems, Madison. 

Prudential—W. L. Friedrich, Fond du Lac; 8. J. 
Koceja, Milwaukee. 

Union Central—W. F. Allen, Sheboygan. 

Wisconsin—W. P. Elliott, Eau Claire. 

Cosmopolitan—O. H. Bunting, La Crosse. 

National, U. S. A.—J. Hl. Skinner, Mauston; E. 
E. Ericksin, Milwaukee. 

Mutua!, N. Y.—KR. HW. Yaeck, Watertown; F. T. 
Soukup, La Crosse; George Seibel, Neenah; M. F. 
Gleason, Fond du Lac; H. J. Geerlings, Milwau- 
kee; J. E. Deneen, Riley. 

New .York—E. E. Combs, Evansville; John 
Strehl and A. Wiegel, La Crosse; H. A. Downs, 
Harvard, Ill. 

N. W. Mutual—W. L. Rankin, Waukesha. 

Pacific Mutual—A. P. Hutto, Green Bay. 

Travelers—R. KE. Douglas, Waukesha; W. A. 
Watson, Waupun. 

Bankers, Ia.—F. H. Kurtz, Milwaukee. 

Columb. Nat’'l—W. A. Bureh, Milwaukee. 

Pacific Mut.—A. J. Endress, Manitowoc; C. R. 
Miller, Appleton. 








MICHIGAN. 

Atna—D. R. Brown, Deckerville; J. A. Campau 
and H. R. Joselyn, Detroit. 

Bankers, Ia.—A. O. Freeman, Ionia. 

Conn. Mut.—Solomon Freeberg, Ironwood. 

Germania—D. M. Shaver, Bay City. 

Hartford—J. W. Breining, Monroe. 

Illinois—Beatrice Hunt, Charlotte; Cc. B. 
Carver, Elk Rapids. 

Manhattan—John McKinley, Detroit. 

Mutual Ben.—A. W. Plum, Bay City. 

New England Mut.—W. T. Wallace, Detroit. 

North American—R. G. Grogan and R. A. Wil- 
cox, Detroit; C. S. Lake, Grand Rapids; G. BE. 
Wey, Port Huron. 

Security Mut.—Harmon Blue, Flint; T. G. 
Welsh, Grand Rapids. 

State, Ind.—R. A. O'Neal, Detroit. 


CASUALTY AGENTS 


OHIO. 

American Surety—A. J. Todd, Springfield. 

Continental Cas.—H. L. Hight, Celina; A. F. 
Iloffmeister, Dayton. 

National Cas.—W. W. Conklin, Columbus; W. 
H. Sheppard, Zanesville; B. A. Albright, Bryan ; 
John Wilson, Athens. 

U. S. Cas—W. P. Newcomb and A. N. New- 
comb, Cleveland. 

. §S. Fid. Guar.—cC. C. Farnsworth, West 





Liberty. 
U. S Health & Acci.—B, EF. Crippen, Marietta; 
c. L. Carr, Yellow Springs; A. W. Herrdegen, 


Lima. 
MINNESOTA. 
Nat'l Surety—H. H. Hughes, Jackson; C. F. 
Corey, Hibbing; Stein O'Rourke, Virginia. 
MISSOURI. 
Cas. Co. of America—Boss & Pulls, Jackson. 
Continental Cas.—cC. 8. Bittick, Troy. 
North American Acci.—J. A, Smith and §&. 
Dixon, St. Louis; J. W. Robey, Kirksville. 
U. S. Cas.—J. W. Green, Centralia. 
U. 8. Fid. & Guar.—Easton & Vanatta, Kahoka; 














National Life Insurance Company 


OF VERMONT 





Established in 1850. Operating in 42 States. 


Josera A. Dz Boer, President. 
James T. PHELPs, Vice-President. 
James B. Estgez, 2nd Vice-President. 
Osman D. Ciark, Secretary. 
H. M. Curier, Treasurer. 
A. B. Bispge, Med. Director. 
C. E. Mouton, Actuary. 
F. A. How.anp, Counsel. 





This Company held January 1, 1905, and gained 
during the past decade: 
Assets, ~ os »398 ,453.67 Gain. 1844 


Surplus, - »458 075.90 Gain, 142% 
Insurance, = 134,761,554.00 Gain, 107% 





Sells the Best and Most Modern in Life, Term, 
Endowment and Annuity Insurance. 


OLMSTED BROS. & CO.., State Agents 
Williamson Bldg., Cleveland, Ohio 
D. G. DRAKE, 432 Marquette Bidg., Chicago, IIL, 








Promises Pleasingly Placed 


In Union Mutual policies. Modern con- 
tracts, convincingly arranged, with in- 
surance guarantee, rights and values 
completely set forth before mention of 
premium rate. Lengthy explanations 
unnecessary — every feature plain and 
simple. Easy to understand; quick to sell. 


UNION MUTUAL LIFE 
INSURANCE CO. 


Portland, Maine 


Frep E. RICHARDS, President 
ARTHUR L. BaTEs, Vice-President 


Always a plice for active agents who hold 
business written 








Apply to either 
THORNTON CHASE, Superintendent 
84 Adams Street, CHICAGO, ILL. 


EDSON D. SCOFIELD, Superintendent 
180 Broadway, NEW YORK CITY 








Get a 
General 











Agent’s 
Contract Direct 
With the Company 








Good Territory in Illinois, 
Michigan or Indiana 











The Massachusetts 
Mutual Life Insurance Co. 


SPRINGFIELD, MASS. 
INCORPORATED 1851 











Assets, January 1, 1905, $37,071,297.57 
Liabilities, $33,770,674.54 
Surplus, $3,300,623,03 


Definite paid-up and cash surrender values 
written in every policy 





JOHN A. HALL, President 

HENRY M. PHILLIPS, Vice-President 
W. W. McCLENCH, 2nd Vice-President 
W. H. SARGEANT, Secretary 


CINCINNATI OFFICE: 201 Johaston Bulldiag. 
ICAGO OFFICE: 316 Merchants’ Loan & Trust Building 
L. Brackett Bishop, Mgr. 














